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RECEIVERSHIPS AND THE WASHINGTON LIFE AFFAIRS. 


HE affairs of the Washington Life Insurance Company 
have occupied the attention of insurance men, the In- 
surance Department and the courts quite extensively during 
the past few weeks. The sale of a majority of the stock of 
the company to gentlemen representing the Pittsburg Life 
and Trust Company, the reorganization of the Washington 
Life whereby the Pittsburg gentlemen assumed its manage- 
ment, the attempted reinsurance of the company in the Pitts- 
burg Company, the surreptitious removal at night of the as- 
sets of the Washington Life to Pittsburg, the protest of the 
New York Insurance Department against such removal, and 
a restraining order issued by the court to prevent the dis- 
posal of such assets, are matters of news that have been here- 
tofore noted in the columns of THE Spectator. As a result 
of the interference of the Insurance Department, all the as- 
sets of the Washington Life were returned to New York 
by the Pittsburg company; to be under the control of Su- 
perintendent Hotchkiss, and subject to the judicial determina- 
tion of the courts of pending questions. The legality of the 
reinsurance contract alleged to have been made is the sub- 
ject of the main contention and is yet to be decided. The 
affairs of the company are in the hands of the Insurance De- 
partment, which is entirely competent to deal with them and 
fully protect policyholders. 

Another phase of the situation brought before the court 
is found in an application made for the appointment of a re- 
ceiver for the Washington Life. The case was argued be- 
fore Justice Erlanger last week, and was vigorously opposed 
by counsel for the company and by the Attorney-General and 
Superintendent Hotchkiss. It is a singular condition of our 
laws that a single dissatisfied person may ‘ask the court to 
appoint a receiver for any corporation, regardless of its 
financial condition, and his request must be heard. In the 
case of the Washington Life a recent examination made by 
the Insurance Department showed it to possess over $19,- 
000,000 of assets and $1,200,000 surplus over and above all 
liabilities. These assets and surplus are the property of the 


policyholders to the full extent of their claims under their 
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policy contracts, but if turned over to a receiver their inter- 
ests would be seriously jeopardized. The records show that 
where a life insurance company has been placed in the hands 
of a receiver, as has occasionally been the case, the rights of 
policyholders have been regarded as secondary to the emolu- 
ments the receiver derives from dragging the settlement 
through a series of years and to the costs of litigation that 
they have been ready to enter upon. Courts, lawyers, ap- 
praisers, and various others whom the receiver may call to 
his assistance, have contrived to eat up the greater part of the 
available assets of such unfortunate companies, while the pol- 
icyholders, having no redress, were left to mourn over their 
losses. In a majority of cases a receivership means—to 
paraphrase a statement of President Lincoln—an administra- 
tion “of the receiver, by the receiver, for the receiver.” Such 
an administration is especially to be apprehended when large 
sums in readily convertible securities are at stake. The $109,- 
000,000 of assets of the Washington Life are such a tempt- 
ing morsel that a receiver would be inclined to procrastinate 
the liquidation as long as possible, and the extravagant costs 
of so doing would come out of the policyholders. That a 
receivership can be even contemplated against a perfectly 
solvent company, having a large clientele, and that, a few 
months ago, was in admirable condition as a going concern, 
is a reproach to a great and prosperous State like New York. 
There formerly was a law upon the statute books prohibit- 
ing the bringing of suits against insurance companies except 
with the consent of the Attorney-General, but it was repealed 
not long since at the instance of interested persons. That 
some restriction should be provided against unwarranted at- 
tacks upon companies is demonstrated by the proceedings in 
the Washington Life case. A receivership spells ruin to the 
corporation and heavy losses to policyholders. 

This is the second attempt made by Pennsylvanians to gob- 
ble up a New York State life insurance company. In the case 
of the Provident Savings Life a Philadelphia syndicate ob- 
tained control, which they maintained for a year or more; 
but found themselves in such a round of litigation that they 
were very glad to relinquish their coveted prize. The com- 
pany, having been reorganized, is now in a fair way to regain 
the prestige it formerly enjoyed. The Philadelphia syndi- 
cate did not proceed to the extreme measures adopted by the 
Pittsburg gentlemen and remove by night the assets of the 
Provident Savings, or remove the company from the juris- 
diction of the New York authorities, as was done in the case 
of the Washington Life. The Pittsburg gentlemen must 
have received extremely bad legal and actuarial advice, if they 
believed they could appropriate a New York company to the 
prejudice of its policyholders without the interference of the 
New York State authorities. 

On Monday Justice Erlanger handed down a decision sus- 
pending the appointment of a receiver for the Washington 
Life and leaving the company and its assets in the custody 
of Superintendent Hotchkiss. 





HE legislature of the State of New York has at various 
periods in the past enacted laws which discriminate 
against the corporations organized in that State and in favor 
of those of other States and countries. The existing life 
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insurance laws impose restrictions upon the domestic com- 
panies which give the companies of other States and countries 
a vast advantage in the competition for business outside of 
New York State. The fire insurance companies operating in 
New York State are not placed upon an even plane, for the 
domestic companies are required to pay a tax of one per cent 
upon premiums, and the taxes of other-State companies is 
upon a reciprocal basis, while the companies of foreign 
countries are only called upon to pay a tax of one-half per 
cent upon their premiums. As the insurance taxes and fees 
received annually by the State of New York show a profit 
considerably in excess of $1,000,000, we would respectfully 
suggest to the legislature that it would be only fair to the 
New York fire insurance companies to reduce their rate of 
taxes to one-half of one per cent upon premiums collected, 
thereby placing such companies on a parallel with foreign 
companies in that respect. 





decade, compiled by the Continental Insurance Com- 
pany, shows that the percentages attributable to the more 
important general classes of causes were as follows: Light- 
ning, 8.14 per cent; incendiary, 4.86 per cent; carelessness, 
19.88 per cent; lighting, 13.96 per cent; heating, 20.87 per 
cent ; sparks, 4.23 per cent; spontaneous combustion, 2.81 per 
cent; rats and mice, 1.21 per cent; general conflagration, 1.25 
per cent; exposure, 13.84 per cent; unknown, 5.06 per cent. 
While it was formerly thought to be, and perhaps was, the 
case that incendiarism accounted for a large percentage of 
fires, the close investigations of the Continental show that 
less than 5 per cent of all fires in which it was interested in 
the last ten years were of incendiary origin. Carelessness 
with matches originated 12.38 per cent of the fires in 1908, 
against an average for ten years of 11.11 per cent, which 
looks as though legislation and the ever-increasing use of 
safety matches were having little effect. It is noticeable that, 
whereas the proportion of fires due to kerosene has decreased, 
the percentage caused by electric lights is on the increase; 
also that rats and mice are not held responsible for starting so 
many fires as formerly. 


LIFE INSURANCE TOPICS 


‘i record of the causes of 90,867 fires during the past 
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IN AND ABOUT NEW YORK. 


George W. Johnston, general agent of the Equitable Life, with 
offices at No. 128 Broadway, has resigned to take up a general agency 
for the Travelers, for both life and accident insurance, with offices at 
31 Nassau street. ; 


CHICAGO AND THE WEST. 


Superintendent of Insurance W. D. Vandiver of Missouri is men- 
tioned as prospective president of the new surety company which is 
being organized at St. Louis. The concern is to be known as the 


St. Louis Bonding Company, and the promoters plan to have $500,000 
capital. 

The Matthews bill, taxing all life insurance premiums payable 
throughout the State, whether paid to agents in Ohio or at the home 
office of the various companies, was passed February 26 by the Ohio 
The bill was passed in order to meet the situation created 


Senate. 
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by the decision of the Supreme Court to the effect that if premiums 
were sent outside the State to an insurance office they cannot be taxed 
under the present State laws. 

G. W. Van Fleet, who has been manager of the Peoples Life of 
Peoria, Ill., has been elected president, succeeding E. J. Case, who 
recently sustained serious injury in an automobile accident. 

Clyde McCary of the Penn Mutual Life, Chicago, is recovering 
nicely from his serious automobile accident, and is in his office part 
of the time. 

Howard Perrin, formerly general agent for the Washington Life 
at San Francisco, has been appointed general agent for the Provident 
Life and Trust at Seattle, Wash. 

E. E. Stephenson, agency director of the Sioux City branch office, 
who has been with the New York Life for many years and is one of 
the company’s most loyal and prominent agency men, has gone to 
Florida to spend the rest of the winter. Mr. Stephenson has been in 
ill health for some time, and the members of the central department 
join in expressing the wish that he will soon regain his old-time 
strength and vigor. Bradley Stewart, agency organizer, is in charge 
of the Sioux City branch during Mr. Stephenson’s absence. 


Mr. Carlile, of the Chicago department of the Mutual Life of New 
York, reports paid business in February of more than double its 
entire January business, and has written $1,250,000 since January 1. 





BOSTON AND VICINITY. 


A hearing was given Thursday, by the committee on insurance of 
the legislature, on a bill to provide for the separation of life and 
endowment insurance. There were two bills seeking the same end— 
one being permissive and the other mandatory. They were opposed 
by life insurance interests on the ground that companies can now, if 
they choose, separate the two forms of insurance. 

L. B. Bishop, Chicago manager of the Massachusetts Mutual Life, 
has been elected vice-president of the New England Society of 
Chicago. 

On April 1, S. F. Woodman will retire from the active manage- 
ment of the Boston office of the Travelers Insurance Company. Mr. 
Woodman became associated with the Travelers in 1865. 

On February 22, a number of newspaper men gave to Benjamin F. 
Brown, the eminent life insurance statistician, a dinner at Young’s 
Hotel. The dinner took place on the seventy-fifth anniversary of Mr. 
Brown’s birthday. 

President De Boer of the National Life Insurance Company has 
appointed as State agents for Massachusetts Charles W. Gammons of 
Cohasset and J. Howard Edwards of Brookline. Messrs Gammons 
and Edwards have been prominently identified with the Boston office 
of the National for nearly a quarter of a century, and for over twelve 
years were active partners in the firm of James T. Phelps & Co. The 
name of the old firm will be retained. These appointments insure the 
National continued activity and prominence in the life underwriting 
work of Massachusetts, where the company already has eighteen and 
a half millions of life insurance in force. 





NOTES FROM PHILADELPHIA. 


Signatures are now being obtained to the new plate glass compact 
covering the business of this territory. 

The bill offered in the legislature by Senator Vare of this city, 
entitled, “To regulate the inspection of steam engines and boilers in 
cities of the first class,” is meeting with decided opposition from trade 
organizations and steam boiler users generally, as well as insurance 
companies. It is pointed out that the passage of this bill will impose 
« hardship upon steam boiler users, who will be obliged to pay each 
year for an inspection by a city bureau, notwithstanding that the com- 
pany insuring the boilers makes four during the same period, which 
are likely to be much more critical than any made by a city inspector, 
for the reason that it agrees to indemnify the assured for any loss 
sustained in action brought against him for damages due to an ex- 
plosion of the boiler or boilers covered. Some companies are circu- 
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larizing their customers on the subject, and the customers in turn are 
bringing pressure to bear on their representatives and senators for a 
vote against the measure if it is allowed to come up for passage. 

The Standard Mutual Life of Pittsburg has appointed Guy de la 
Rigaudiere manager for Eastern Pennsylvania. He was formerly 
manager of agencies with the Home Life of America. 

Signatures to the proposed new compact between plate glass in- 
surance companies, looking to the regulating of rates, commissions, 
etc., in this field, are not being secured very easily or promptly, accord- 
ing to report. It is said that this compact provides for one agent out- 
side of the principal office of each company. 

Edwin Gott has severed his connection with the Massachusetts 
Bonding and Insurance, and cast his lot with the new Enterprise 
Casualty being organized in Philadelphia, of which he has been 
elected vice-president and a director. 

Secret societies which do a fraternal benefit business in this State 
are preparing to make a vigorous fight against the bill presented in 
the legislature by Senator Langfitt of Allegheny County. Orders 
whose rates are lower than those prescribed in the bill claim that. if 
the measure becomes a law they will be placed on the same plane as 
the old-line life insurance companies, which figure into their rates 
large items of expense which the fraternal societies do not have to 
bear. The salient features of the bill are State supervision, all 
societies issuing a certificate for more than $300 being required to 
make reports to the State Insurance Department, and to be subject 
to its supervision and examination, the same as regular insurance 
companies. They are also required to obtain an insurance license 
from the State. Provision is made for the use of tables prepared by 
insurance companies from their experience, and by the actuaries of 
the National Fraternal Congress as the basis of the rates of contri- 
bution. The bill also provides for State incorporation of societies and 
for the admission of foreign societies. 

Haskins & Howell, resident managers of the accident and liability 
departments of the A®tna, announce that they are prepared to issue 
burglary and plate glass policies. 





THE MIDDLE STATES. 


Superintendent Hotchkiss in Control of Washington Life. 


On Wednesday of last week there was a lengthy hearing before 
Justice Erlanger of the New York Supreme Court in relation to the 
Pittsburgh Life and Trust—Washington Life merger. Superintendent 
of Insurance Wm. R. Hotchkiss and Attorney-General O’Malley ap- 
peared for the State, and the latter presented a lengthy argument 
against the appointment of a receiver. Mr. Hotchkiss explained that 
an agreement had been entered into between the defendant companies 
and himself as Superintendent of Insurance, whereby the entire assets 
of the Washington Life as they stood at December 29 were turned over 
to him as trustee and that he had placed Chief Examiner Nelson B. 
Hadley of the Department in charge. The agreement provided that the 
trust should continue until the validity of the so-called reinsurance 
contract had been determined, or the Pittsburg company had been ad- 
mitted to New York, and a satisfactory arrangement made, so far as the 
policyholders of the Washington Life were concerned. There was an 
extended discussion on the terms of the agreement, Wm. Hepburn Rus- 
sell, the plaintiff, insisting that a temporary receiver should be ap- 
pointed in order that matters might be placed in proper order for a 
speedy adjudication of the real point at issue—the validity of the re- 
insurance contract. Former Chief Justice Parker also addressed the 
court. At the conclusion of the hearing, the Justice took the papers, 
announcing that he would give a decision later. 

On Monday, March 1, the Justice gave a supplementary opinion con- 
curring with the plan worked out by Superintendent Hotchkiss and 
holding that the Superintendent must retain the assets pending a de- 
cision in the present action, and of the question whether the Pittsburg 
company, which claims to have reinsured the Washington Life, shall be 
admitted to do business in this State. The Justice does not recede from 
the position he took in his original opinion granting the motion for the 
appointment of receivers. The opinion, in part, is as follows: 


The gravity of the situation as it existed when the motion was argued was 
recognized by former Superintendent Kelsey, as well as by Superintendent 
Hotchkiss, the latter stating to the court that he agreed with it in the main; 
that is, as the facts were when presented. Immediately upon entering office he 
united with the Attorney-General in an effort to place the assets of the Washing- 
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ton Company in a condition to avoid the dangers indicated by me. Their joint 
effort resulted in the defendants delivering into the custody and placing under 
the sole control of Superintendent Hotchkiss the vast assets embraced in the 
merger contract of December 29, 1908, so absolutely and effectively as to clothe 
him with substantially all the powers of a common. law receiver pending the final 
determination of the question of the validity of said contract. 

The object sought to be achieved by the motion which was granted was to 
assure protection to the policyholders during the trial, and surely no person 
could be- named who wont inspire more confidence among the policyholders and 
more surely protect their interests than the Superintendent of Insurance of the 
State of New York, especially in view of his statement made in open court that 
he would not declare the so-called merger contract to be valid. 

The plaintiff seems to feel, as does the court, that the policyholders are now 
secured against an unlawful removal or dissipation of the assets, but his counsel 
contended when the present arrangement was effected that he should be assured 
that this condition will continue until the final determination of this action. 

The policyholders should feel secure in the knowledge that the condition re- 
ferred to when this motion was decided shall not reoccur, and therefore the de- 
fendants should, by appeal or otherwise, be obliged to have the important ques- 
tions involved finally determined in this action without unnecessary delay; and 
if there shall be a change in the conditions from those now present, so that the 
danger to the rights of the policyholders heretofore existing shall reappear, the 
tight is reserved to the policyholders to have the receiver appointed as directed 
by me, and the order should so provide. 





Suit Against the Equitable Dismissed. 


On March 1 the Supreme Court of the United States reversed the 
judgment of the Federal Court of Appeals in permitting J. Willcox 
Brown, on behalf of himself and cther policyholders of the Equitable 
Life Assurance Society of the United States, to bring suit against the 
officers of the company for an accounting, and the appointment of a 
receiver to take charge of the assets of the society. 

The case grew out of the insurance investigations of 1905. Brown, on 
behalf of himself and 500,000 other policyholders, alleged in the bill 
that the officers of the company had wasted its funds by negligence, 
misconduct and mismanagement, asked for the appointment of a re- 
ceiver to take charge of the funds, and for an accounting by the officers 
during the forty-five years of its organization of all dealings and trans- 
actions in that period, together with restoration of dissipated funds. 

Judge Hazel, in the Federal Circuit Court, dismissed the bill on the 
ground that Brown and others had no legal capacity to bring the suit. 
The Court of Appeals reversed that judgment, holding that the charges 
made by the policyholders gave them the right to be heard in a court 
of equality; that the officers of the company stood in the relation of 
trustees to the policyholders and ordered them to answer. 

The Supreme Court has now reversed the finding of the Court of 
Appeals and affirmed the judgment of Judge Hazel in dismissing the 
ease, taking the ground that there was no cause of action set forth in 
the complaint. The opinion of the court was by Justice Peckham. 





Albany Legislation. 
[From OUR OWN CORRESPONDENT. ] 


Apart from having effected an organization, the Senate and Assembly 
insurance committees have done nothing as yet with pending legisla- 
tion, and it is understeod that no hearings have been arranged for thus 
far on any of the bills before the two committees. 

The bill of Assemblyman Graubard amending the insurance law in 
relation to agents’ commissions on certain lapsed policies, reads as 
follows. 

‘Section 107. Agents’ commission on lapsed policies—Where premiums 
upon a life insurance policy payable weekly or monthly have been paid 
for a period of one year following the issuance of said policy, the com- 
mission so paid or due and payable to the agent or person who caused 
said policy to be written or the person subsequently employed by any 
company to collect the premium thereon on its behalf, shall not in the 
event of the lapsing of said policy be charged with, nor shall it deduct 
from any money due to said agent or person any commission therefor 
paid by the company to the agent or person who caused said policy to 
be first issued.” 

A bill has been introduced by Assemblyman Robinson to enable right- 
ful claimants to recover any surplus remaining in the hands of the 
Superintendent of Insurance, and for the settlement of the affairs of 
insolvent life insurance, annuity, casualty and other cognate companies. 

Senator Cobb has put in a bill amending the insurance law by per- 
mitting the investing of the surplus funds of domestic insurance cor- 
porations and of the amount of capital above the minimum capital re- 
quired by law in stocks or bonds of any city, county, town, village, school 
district, municipality or other civil division of any State of the United 
States, in addition to the other investments at present allowed. The 
present law permits investment of such moneys in the bonds issued by 
any city, county, town, village or school district of this State, condi- 
tioned upon the direction and consent of two-thirds of the board of 
directors, managers or finance committee; and by corporations or- 
ganized to guarantee the validity and legality of bonds issued by any 
State, or by any city, county, town, village, school district, municipality 
or other civil division of any State in the bonds which they are author- 
ized to guarantee. 

Assemblyman A. E. Smith has introduced a bill amending the insur- 
ance law in relation to the guarantee by surety companies of contracts 
wherein the State or any of its civil divisions of any municipal corpora- 
tion or any public board, commission or department is a party. It makes 
the maximum premium for the first year one-half per cent of the 
amount of the bond, if the bond is for $10,000 or less, and one per cent 
of the amount if over $10,000; and for the subsequent years, not more 
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than that fractional part of the first premium proportionate to the part 
of the contract remaining uncompleted. This proportion is to be de- 
termined by the superintendent, commissioner, engineer, architect or 
other officer having supervision of the work under contract. 

Assemblyman Hamn has‘put in a bill amending the consolidated in- 
surance law by extending the provisions relating to insurance against 
loss or damage in connection with automobiles, to all vehicles. 

A marked indifference to all matters pertaining to insurance has char- 
acterized the session of the legislature thus far this winter. Neither 
the Senate nor the Assembly insurance committee has held a single 
hearing to date on any of the bills awaiting consideration, and very few 
of these measures have been reported out as yet. Although fewer than 
ordinarily the case at this stage of the session, nevertheless the number 
of insurance bills introduced is considerable. 


Albany, February 28. LANCASTER. 





—The Standard Mutual Life of Pittsburg, of which W. E. A. Wheeler is 
president, reports one million of new business for February, its first month, and 
expects to write two millions in March. It has over two hundred men in the 
field, all enthusiastic workers. 

—Alfred Hurrell has been appointed counsel to the New York Insurance De- 
partment by Superintendent Hotchkiss. Mr. Hurrell is thirty-five years old, a 
native of Canada, and is one of the younger leaders of the bar in Buffalo. He 
will take up his duties at Albany immediately. 


—The Reading Mutual Life Insurance Company has completed its organization 
and elected the following officers: D. W. Rothensies, president; Fhomas Lockard 
and L. E. Tibbetts, vice-presidents; C. O. Henry, secretary; J. G. Burkholder, 
treasurer; A. Donnell Marshall, attorney, and S. G. Burkholder, medical director. 
Business is now conducted on the assessment plan, but it is the intention of the 
managers to reorganize on the stock plan later on. 





THE WEST. 





Union Central’s Capital Stock. 


In connection with the demand made upon the Union Central Life by 
the Insurance Commissioners of Michigan, Minnesota, Connecticut, 
Maryland, Virginia and Ohio, that the stock dividend of $400,000 be can- 
celed, President Clarke has sent the following letter to each Com- 
missioner: 


It was the endeavor of this company to afford you every assistance in 
making the test of the issue between us on the profits of the non-par- 
ticipating business of this company. Original applications, agents’ re- 
ports, the company’s records of every kind and character, were thrown 
open to you to be used in any way you desired. 

The conclusion of yourself and associates was based upon the report 
of S. H. Wolfe, which report was in turn compiled from data extracted 
from the records of this company. 

Before replying to your demand, it is the desire of this company to 
review the work of Mr. Wolfe. Will you please kindly instruct him to 
submit to us here (sending them by such custodian as you may elect) the 
schedules, cards and all other records used by him in arriving at his 
result? 

A copy of the report of Mr. S. H. Wolfe on the “‘stock issues of 1896,’ 
upon which you have based your statement that a loss of $173,669 was 
experienced, has not been sent to us as yet. Please forward it as soon 
as possible. 

I am addressing a similar letter to each of your associates in this 
matter. 





—W. A. Jenkins has been elected secretary of the insurance department of the 
Knights of Pythias. 

—Henry Farmer has been appointed Michigan manager of the Phcenix Mutual 
Life, except in Detroit. 

—wW. W. Beckett has been elected medical director of the Pacific Mutual Life, 
succeeding John L. Davis, resigned. 

—Olin M. Eakins has been appointed medical director of the Reliance Life of 
Pittsburg, succeeding A. M. Pettit, resigned. 


—E. R. Millett has been appointed field organizer for the Modern Life. Mr. 
Millett has a splendid reputation as an up-to-date underwriter. 


—John M. Emerins has been appointed supervisor of the Hartford Life in 
Michigan, with headquarters in the Penobscot building, Detroit. 


—Daniel Boone, who is organizing the Midland Life at Kansas City, expects to 
have the company ready for business by next May. The company has received 
its charter. 


—The Occidental Life of Los Angeles is receiving. many commendations upon 
its new gold bond form, and is placing a goodly number of them. Recent in- 
surers on this form include the California Secretary of State and the State 
Surveyor-General. 

—A recent number of The Grizzly Bear, a magazine of the Pacific Coast, 
gave a lengthy article on the ‘“‘Occidental Life of Los Angeles,” with portraits of 
the principal officers. They seem to be a fine-looking lot of men, and a glance at 
them will easily explain the success of the company. 

—The Iowa Life Underwriters Association has practically determined to install 
in Des Moines a school for insurance instruction for those who contemplate going 
into the insurance business. The combined receipts and disbursements of local 


life companies equal those of any other business in the city, and a new field for 
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young men is constantly opening. The committee in charge of the projected 
school consists of George B. Peak, B. N. Waller, Cyrus Kirk, A. H. Huling, 
Robert Fleming, C. B. Van Slyke and Jean De Koity, all well-known insurance 
men, 

—T. W. Stevenson is president; Asa Paine, vice-president, and Henry C. Bel- 
den, treasurer of a new life company forming at Minneapolis. The American 
Life Securities Company, incorporated under the laws of Maine last year, is pro- 
moting the new company, which will have $1,000,000 capital stock. 


—The Toledo Life Underwriters Association has elected the following officers: 
President, J. W. Crook, Provident Life and Trust Company; vice-president, 
Charles E. Holt, Mutual Life of New York; secretary-treasurer, Joseph S. Atkins 
Michigan Mutual. Reports of business conditions made at the last meeting were 
very encouraging. 

—W. T. Verigan, late of the Lincoln National Life of Fort Wayne, Ind., has 
been appointed superintendent of agencies of the Modern Life, and is located in 
South Bend, Ind. Mr. Verigan is a very high-class man. D. W. Vanderhoof, 
known as the “grand old man” of life insurance, has taken up work with the 
Modern Life, and as usual is sending in ‘‘cash with applications” as a daily stunt. 

—The South Bend Life Insurance Company of South Bend, Ind., is making 
satisfactory progress, although but a young organization. It has not started out 
with a loud noise for business, but it has worked steadily and accumulated over 
a million of business. It offers attractive terms to responsible agents, and, as it 
writes liberal forms of policies, the work of its representatives is lightened. 
The South Bend Life has for its officers Geo. I. Richmire, president, and A. M. 
Hootman, secretary. 

—During February the Michigan State Life of Detroit put out a new set of 
policy forms which comply with all the requirements of the laws regarding 
standard provisions, and are remarkably simple in their terms. There should be 
no difficulty in understanding these forms on the part of policyholders, and 
agents will find them easy sellers. The company has also issued new tables of 
rates, and thus presents a complete equipment, which should result in a successful 
campaign for new business during 1909. 


—Attorney-General Gilbert of Wisconsin has given the Commissioner of In- 
surance an opinion, in which he says that all fees collected from insurance com- 
panies for examinations previous to admission into Wisconsin must go into 
the State treasury, and only the actual expense incurred by the examiner shall 
be deducted. The opinion is of interest in connection with the suits to be be- 
gun against all former Commissioners of Insurance to recover fees collected 
during their terms of office. These fees aggregate $200,000. 

—Ernest E. Clark has been elected president of the Bankers Life of Des 
Moines, succeeding the late Edward A. Temple. Simon Casaday, president of the 
Central State Bank, was elected vice-president. Mr. Clark entered the offices 
of the Bankers Life twenty years ago as secretary. At that time the assets of tne 
company were $300,000. Now they are $13,000,000. At that time the insurance 
in force was $20,000,000. Now it is $367,000,000. Mr. Clark is a native of 
Brookville, Pa. He was born there in 1850, but came to Iowa in 1864, and has 
since made this State his home. 


—J. Garr Brown, who for several years acted as instructor of agents at Balti- 


: more, Md., and later as agency director at Philadelphia for the New York Life, 


has made a home office connection with the Ohio State Life as inspector of 
agencies. The Ohio State Life management feels that in securing Mr. Brown 
it has made a valuable addition to its home office force, as he is a man of large 
experience in the important work of getting the business on the books; is a large 
personal writer, and knows what to do and how to do it when it comes to in- 
teresting men in taking up the life insurance work and in training them to be 
successful producers. 

—On February 8 the Governor of Colorado appointed as Commissioner of In- 
surance, effective at once, Hon. William L. Clayton of Greely. Mr. Clayton has 
been one of the most active and successful business men in Northern Colorado for 
a great many years; has been twice sent to the State Senate from the county of 
Weld, serving in that body for a period of eight years. In public matters affect- 
ing the advancement of the State, his county and the city of Greeley, Mr. Clayton 
has always been to the fore, and is known throughout the northern part of 
Colorado and among all commercial bodies as one of the State’s most public- 
spirited and progressive citizens. 


—With one exception, Governor Norris of Montana has approved the insurance 
measures introduced at the request of State Auditor H. R. Cunningham. House 
bill No. 80, by Representative Lehrkind, establishes the Insurance Department 
within the State Auditor’s office and designates the State Auditor as Commis- 
sioner of Insurance. It also provides for the appointment of a Deputy Insurance 
Commissioner and the employment of an actuary. Another bill changes the 
date of expiration of company licenses from December 31 to March 31, and pro- 
vides for the transfer of agents’ licenses. House bill 76, Shoemaker, provides for 
examination of companies. Senate bill No. 47, Tooley, amends the law relating 
to rebating, discrimination, special contracts, board contracts, sale of stock with 
insurance. Charles D. French, the present Deputy Auditor, has been appointed 
Deputy Commissioner of Insurance, and the position of Deputy Auditor will be 
filled by W. J. Thomson, at present chief clerk, which office will be abolished. 


—At the regular meeting of the board of directors of the Inter-Ocean Life 
and Endowment Company of Kansas City, held this month, Wm. E. Schilling was 
re-elected president, Bruce Dodson was elected vice-president, and J. A. Crab- 
tree was re-elected secretary-treasurer. The following members comprise the 
board: Bruce Dodson, manager Equity Fire Insurance Company, Kansas City; 
Fred R. Berry, medical examiner, Kansas City; Wm. E. Schilling, president, 
Kansas City; Wm. N. Rumely, president M. Rumely Company, La Porte, Ind.; 
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J. W. Ridgway, director First National Bank, La Porte, Ind.; E. F. Michael, 
president La Porte Sash and Door Company, La Porte; Chas. Hoefer, president 
Bank of Higginsville, Mo. The board voted to increase the capital stock to 
$100,000. This company commenced business August 12, 1908, and on December 
31, 1908, had $403,500 of paid-for business. 





THE SOUTH. 


—A new life company in Texas wishes to engage a capable actuary. The com- 
pany’s advertisement appears in this issue. 

—The American National Life of Galveston has been licensed in Florida. J. 
W. Popham of Atlanta has been appointed general agent for Florida. 

—The Amicable Life Insurance Company has been organized at Waco, with a 
capital stock of $500,000. The incorporators are J. D. Newton, C. C. Edwards 
and J. C. Boynton. 

—A. S. Caldwell has succeeded the late J. 
of the Volunteer State Life of Chattanooga. 
company, has been elected secretary. 

—The Eastern Life of Onancock, Va., announces that it has discontinued all 
business relations with Stephen Decatur DeShazor, who for a short time was 
its agency manager, since September 7, 1898. 

—The Mississippi Valley Life of Little Rock began business on February 9, 
with $117,750 paid-in capital. The officers are: Wm. S. Mitchell, president; T. 
E. Helm, vice-president; A. E. Moore, secretary; W. E. Lenon, treasurer; Pratt 
& Grigsley, insurance managers. 

—C. F. Caldwell has resigned as president of the Conservative Life of Wheel- 
ing, W. Va.; W. H. Hodge has been elected president. He has had twenty 
years’ experience in life insurance and has been connected with the financial 
direction of the company since its organization. 


F. Fargason as third vice-president 
Wm. H. Gould, actuary of the 


—The Texas House has passed the amended Robertson insurance investment 
bill. It provides for the investment of 75 per cent of the reserves on Texas 
policies in Texas securities, but gives the companies ten years to complete the in- 
vestments. ‘Ine bill also provides a graduated tax on premiums, the flat rate 
being 3 per cent, but a reduction of one-half of 1 per cent is made for each 25 
per cent of the reserve invested in Texas scurities down to 1% per cent. 


—The third annual statement of the Southeastern Life of Spartanburg, S. C., 
proved a very satisfactory one to both policyholders and stockholders. During 
1908 the company received in premiums $81,997, and paid aeath claims of 
$3500. The economy of its management is shown by a saving of $30,192 from 
the income. Assets now amount to $169,293, and the surplus on policyholders’ 
account is $91,167. At the close of the year there were in force 1362 policies, 
for $2,358,975, a gain of $314,500 over 1907. The Southeastern is being ably 
conducted by President Elliott Estes and Secretary-Treasurer Wm. H. Valentine. 





MISCELLANEOUS LIFE NEWS. 


Travelers Agents’ Meetings. 


The Travelers Insurance Company is holding a series of agents’ meet- 
ings in various districts. The agents in the Reading (Pa.) district met 
at Reading on February 13. Vice-President Lunger and Major Giddings, 
superintendent of agencies, attended from the home office. About 
twenty-five agents were present. Dinner was served at the Mineral 
Springs House, and Managers Persell and Hogsett were heartily con- 
gratulated upon the splendid agency organization which they have in 
the Reading district. Letters were read from President Dunham, 
Major E. V. Preston, the veteran general manager of agencies, and 
others. 

A meeting of Connecticut agents was held at the Quinnipiack Club, 
New Haven, on February 18. Thirty-two agents were present and were 
addressed by Vice-President Lunger, and Superintendents of Agencies 
McBurney and Giddings. A most enjoyable dinner was served at the 
club, and stirring addresses made by Managers Hoffer and Field, by 
Agents A. E. Howard of Hartford, Roy C. Clark of Bridgeport, and 
Richard M. Northrup, ‘‘the policy placer.’’ Agent Northrup gave a talk 
regarding the value of advertising in the insurance business. Richard 
M. North, of the John C. North agency of New Haven, acted as toast- 
master. 

At Springfield, Mass., on February 24, a meeting of Western Massa- 
chusetts agents was held in the directors’ room of the Union Trust 
Company’s new building, and dinner was served at the Hotel Worthy to 
about forty all told. 

An agents’ meeting will be held at Cleveland, Ohio, comprising Trav- 
elers agents in Northern Ohio, on Monday, March 8, which will be at- 
tended by several officials from the home office. 


—S—— 


~ 





—A life company whose advertisement appears in this issue desires to secure 
the services of a man to sell straight life insurance in Pennsylvania. A salaried 
Position is open to a capable man. 
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Life Insurance 


Some Extracts frem the Statements of Life Insurance Companies 


for 1908 


The following figures of the statements of life insurance com 
piled from advertised statements and returns made direct to The Spectator Company. 


nies for 1908 have been com 


Particular 


attention is directed to the figures of new business and gains in insurance in force: 




















NAME oF Company. | Premiums |New Business| Insurance | Surplus to | Admitted 
Received. Paid for. Gained. Policyholders. Assets. 
| $ $ 3 3 
fEima Life........... | 10,632,732; 28,934,454 8.637,653 e7,769,201| 92,124,625 
American Central... . . | 788,19 7,654,347 3,354.147 326,182 2,118,200 
American, Fla...... : 69,497 62,306,400 6620,769 34,059 118,125 
American, Iowa... .... 157,879], |. 479 60,214 348,619 
American Nat'l, Tex.| _710,088|{ 24:797,000)  d2,380,730)) 120,515] 425,726 
American Nat’l, Va... 99,775 1,892,675 963,725 132,942 182,826 
Baltimore Life........ 681,676|{ x 619699] 2837°308 309,961} 1,398,182 
Bankers of Nebraska..|  —.......... 5,119,794 2,125,744 676,556 2,813,141 
Bankers of N. Y...... 341,559 599,631); —1,651,961 182,238 359,206 
Bankers Reserve...... 834,372 6,109,750 132,953 389,340 1,566,344 
Berkshire. . ; 2,251,644 908,201 —631,195 1,207,988 17,219,988 
Cedar Rapids. . 37,0 39,826 460,826 30,471 49,881 
Central of Llinois. 102,595 1,537,375 666,250 114,758 198,780 
Central of U.S. A.... 428,284 4,398,8 1,810,020 160,166 1,079,397 
Central, Fort + en Poe (ee ie 2,367,400 1,856,175 108, 320 150,487 
Colonial Life......... 739,523| {yserosr| 6768899 } 265,944) 1,153,864 
Columbia L. and T.° 38,192 452,600 — 13,550 142,514 174,736 
Columbus Mutf...... 10,216 433,750 433 ,750 106,998 110,026 
Commercial, Il... ... 77,270 1,119, —851,000 106,476 160,248 
Connecticut General... 1,345,475 474,107 4,276,395 809,764 7,990,449 
Connecticut Mutual... 5,799,58 13, 214, 057 3,778,792 4,170,029; 67,659,991 
Confederation L., Can. 1,691,107 6, 859, 579 1,775,945 1,191,530 13,522,908 
Conservative Life.. 13,518 7.500 305, 101,661 11,168 
Continental, Can.. 179,016 1,231,583 377,113 190,217 826,050 
Continental L., I. & I. 225,333 2,636,214 1,496,866 304,515 581, 
Continental, Del.. 30,602 1,051,540 981,040 126,131 140,561 
Dakota Mutual....... 107,235 1,814, 1,016,85' 5.721 43,752 
Des Moines Life... .. . 3.348 6,721,419 2,328,684 299,403 2,531,403 
Dominion Life, Can. 253,496 1,543,466 49,788 268,501 1,620,362 
Empire Life. . 350,131 5,649,1 3,715,435 85,043 417,980 
Equitable of D. 1. -| 138,787 61,623,630 691,440 112,021) 176,329 
Equitable of Iowa.. 1,394,451 6,533, 4,252,314 1,194,795) 7,672,174 
Equitable of N. ¥.2.) 0) vee |b 68 lL ere 81,267, 467| 472,339, 509 
Equity, Canada....... 35,549 2,830 182,228 3. 130) 97,861 
Federal Life, Can.. 674,436 3,648,564 1,163,283 270,071 3,314,857 
Fidelity Mutual. : 4,529,029 16,635,822 1,540,399 1,003,657 17,064,351 
Franklin Life........| 1,176,550 6,104,890 1,885,776 706,682 4,610,731 
German Mutual......! 74,319 314, 196,792 138,44& 641,450 
Germania............| 5,073,449 11,420,285 1,736,312 2,560,895 41,021,783 
Cv  ° eS Sees 25,607 1,144,000 446,000 64,7 y 
Great Americanf... .. 13,971 343, 343,000 628,371 650,980 
Great Southernf...... 21,484 396,500 394,500 126,774 137 081 
Great West, Can... ..| 1,278,008 10,559,461 4,606,899 1,025,331 5,596,213 
Great Western........ eee —10,124,080 166,330 05, 
Greensboro Life...... 327,471 3,241,295 »298,175 199,494 510,493 
Guarantee Life... .... 352,046 7,184,860 5,222,574 113,420 195,396 
Guaranty Mutual..... 114,130 1,535,686) 331,630 27,751 107,972 
Guardian Life........ 49,267 1,277,750 506,650 52,213 73,363 
Hartford Life... .....| 2. 096, 987 Fite se co — 1,058,685 4,405,967 
10S, 2,768, 4 . 
Home of Del. 102,514 623,628 ¢284,498 103,395 168,839 
Home of New de: 3,367,101 9,336,42 2,174,947 1,237,178 21,708,902 
Illinois Life........... 1,434,857 9,392,965 1,169,261 324,453 6,906,176 
Immediate Benefit... . 118,592 cl, 156, 954 145,798 55, "849 144,519 
Imperial, Canada.... . | 864,490 4, 729, 3 2,326,253 928,21¢ 4,553,844 
Intermediate Life... .. 179,712 2282'750 1,132,750 88,638 381,867 
Inter-State. . * 263,371 6646,260 —861,095 129,259 1,320,531 
Iowa Life... 11,492 Serres ease re: Mute 
Jefferson Standard. . 74,830 3,234,374 1,735,825 482,676 516,207 
John Hancock........ 18,108,398| | aor ee egal er yey Lal;  6143,300| 56,754,035 
Kansas City Life.. 671,597 7,110,721 3,199,631 187.140 1,205,747 
mar Life.. i 54,139 911,231 255,3 71,323 104,482 
j y € 49 

Life Ins. Co. of Va..| 2,456,585 { feearaes| choozac| 902115] 4,444,712 
Lincoln National... . . .| 116,453 1,610,750 1,370, 166,909 284,605 
London, Can........ | -B12,112]{ soo eee| «—Seayase]| —«2151,208) 2,663,004 
Manhattan. . 2,246,256 4,900,788} —1,536,447 1,980,225 20,682,291 
Maryland.. 310,206 840,683 221,335 392,499) ® 2,931,415 
Massachusetts Mut. 7,859,312 23,074,454 10,911,357 3,867,649 51,052,759 
Meridian L. and T. 316,074 3,362,237 784,814 162,215 1,152,427 
Metropolitan.........|  66,249,809|/2919.308,797) 430,870,283) \ 92,122,907] 236,927,361 
Michigan Mutual... 1,488,278 ,215,007} —1,384,030 636,320 10,911,333 
Michigan State..... | 88,190 2,204,905 ¢1,929,364 182,121 212,307 
Midland Mutual..... . } 87,471 64,600 1,223,900 231,053 273,017 
Midwest Life........ -| 51,478 581,001 300,968 120,239 161,562 
Missouri State...... ..| >! Se eer: ‘, 3,703,811 232,810 1,479,44 
Monarch, Canada..... 42,007 862,500 744,000 54,7 83,560 
Mutual Benefit... .. : 17,344,898 53,865,513 28,504,437 5,596,651; 121,129,632 
Mutual of Baltimore. . 325, c2,651,708 ¢198,898 29,943 133 
Mutual of Canada... 1,917,334 6,820,106 3,602,035 1,852,017 12,983,674 
Mutual of N. Y..... 58,994,653 93, 926, 992| —14,352,605 85, 844,991| 539,038,968 
National Life......... 974,082 16,159,921 2,368,561 5,27 44,022,704 
National of U.S. A... 1,898,388 8,482,956 ~? 709,907 1, 048; 273) a - 946 
New England........ 6,455,235 17,965,246 6,041 ,535 3,503,992 648 
New York Life. . 72,069,814; 139,384,700) —11,781, 583 80, 181,561 55 230 671 
North American, N. J. 173,221 4,654, 3, 681,239 294, 3,507 
Northern, Canada...~ _| 189,081 1,470,450 513, 798 316, 583) 1, os 262 
Northern, Michigan....| 96,767 1,326,425 673, 425 122,824 190,937 
Northern, Wash..... 101,139 1,609,500 619,375 130,619 217,733 
Northwestern Mut... . 35,295,047) 114,153,396 63,013,026 10,986,198 8,025,220 
Northwestern Nat’l... . 1,211,769 6,553,295 1,266,031 i 5,681,953 
Occidental, N. Mex... 68,246 1,036,000 670, 102,591 133,440 
Ohip Stat... c5 605 cck: eek 1,236,000 499,142 141 578 190,632 
Old Colony.......... 11,226 765, 374 671,374 116, 812 124,561 
Oregon Life.......... 83,032 1,021,867 747,867 106, 159,763 
Pacific Mutual........ 3,947,939 7, 820, 609 2,704,618 e1,532,644| 16,100, "072 
Penn Mutual......... 16,220,552 68,124, 877 20,731,966 3,472,033; 99,722, 403 
Peogies, IM. .>...«-.- 2,574 30, 349, 94,623 106,627 
Peoria Lifef.......... 76,219 5,553,975 3,678,300 137,285 161,792 
Philadelphia Life... . . 53 538 6,018,422 1,062,782 811,033 1,563 "666 
Phoenix Mutual...... 4,214,568 14, 720,392 5, 846,470 1,166,886 25, 948,801 
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SOME EXTRACTS FROM STATEMENTS OF LIFE INS. CO.’S.—Continued. 




















Name or Company. | Premiums |New Business| Insurance | Surplus to | Admitted 
Received Paid for Gained. |Policyholders.| Assets. 
g g $ $ $ 

Pioneer Life......... 21,272 638,000 553,500 131,629 139,737 
Pittsburg L. and T.. 1,010,171] 55,574,547) 54,130,382 1,729,982} 23,549,229 
Presbyterian Ministers 467,944 1,527,317 1,013,320 458 3,512,924 
Protective Life.. 37,133 1,256,500 1,074,500 137,750 147,437 
Provident L. and T. 7,753,083} 23,080,533 9,198,559 8,819,979} 67,324,334 
SE ERR pe 43,320 y Bee rchabieik>. neste ep 
Register L. and A 172,805 409,152 147,544 34,2 651,414 
Reliance Life......... 558,881 4,754, 1,832,201 1,669,982 2,695,436 
Reserve Loan........ 421,943) 3,030,545 304,093 125,189 1,863,052 
Royal Union......... 05,125 4,155,576 1,691,847 194,821 245,576 
Royal Victoria, Can.. 160,343) 1,018,641 188,255 200,000 642,730 
St. Louis Natio: 78,479 2,433,972 2,358,472 171,074 191,145 
Scandia Life.. 298,344 1,727,380 ,122, 7,294 728,683 
Security Life. . 719,218} 12,281,682 8,169,041 921,197 1,810,588 
Security L. & A.N.C. 398,647 2,799,766 425,314 122,883 727,744 

co = a 9 Neb.. 181,135 1,193,407 134,968 97,420 487, 
inex ba 205,981 4,251,250 1,389,172 226,929 616,939 
Prone baer Lite.” Pais 81,997 1,171,700 14,500 83,642 162,204 
Southern L. and T.. .. 153,261 1,580,247 968,997 430,152 675,689 
Southern Nationalt... 11,137 4, 304,500 119,775 126,145 
Southern States, 339,966 4,510,839 2,057,734 169, 139 432,052 
Southern States, W. Va. 118,424 2,139,530 1,431,595 263, 130 363,433 
Sovereign, SRG ssa 104,021 756,199 37,740 243, 923 554,218 
State Life. . : 2,369,753} 11,881,026 —786,449 860, 562 7,378,853 
State Mutual, Mass. . 4,687,184) 11, 405, 574 2,736, 839 2,674, 917 32,490,144 
ee eee Saeeeence ‘201, 290 1,981,842 
5,440,361 19,921,242 6,455,313 2,596,304 29, 238, "526 
RIES. SOARES ee oe 114, 140 115, 886 
262,538 3,676,150 2,661,400 150,769 327,565 
es 6,273,527) 25, "420, 076} 13,432,035) 8,377,134} 63,816,667 
9,631,442 30,171, 966 12,502,754 11,815,607 67,933,245 
Union Life wi. Tih » 93,658 627,100 —390,727 1 463,920 
Union Mutual... “4 2,235,836 3,149,361) -—1,885,541 971,678} 14,840,898 
ve PM eines? tae Ghee a eee |. Sr ckee 444,807 8, 733, 393 
S. Ann. & Life... 172,973 3,643,388 796,394 277,975 388,517 
| Babe State....... 328,955 dnissiii woven 150,889 583,857 
West FA SRT td 234,617 64,308, 495 pe orgath 2,622,648 368,633 
Western & Southern.. 1,821,359 c15,191,587 3,224,753 155,669 3,621,170 
Western Mutual, Ia.. 20,585 430,000 306, 5,973 12,024 
Western Mutual, Ss. D 9,621 147 000 135,000 3,009 11,173 
Western Reserve... 42,227 594,700 422,450 9,403 43,224 
Western Union.. 211 073 4, 595, 220 3,694,220 272,418 394,121 




















+ Commenced business in 1908. b Industrial and 


* Commenced business 199 9. 
e Including accident department. 


ordinary. c Industrial. d Ordinary. 





—The Mutual Life and Accident Company of Hartford is seeking incorpora- 
tion. 

—E. Scott Owen, manager for the Connecticut General Life at Concord, N. H., 
will, after March 1, represent the banking firm of Baker, Ayling & Co. of Boston 
and Philadelphia, throughout New Hampshire. 

—Charles G. Smith of New York has been appointed actuary of the Puritan 
Life of Providence, succeeding Harwood E. Ryan, who resigned to accept a 
position with the Massachusetts Insurance Department. Mr. Smith is a member 
of the Actuarial Society of America, to which he was admitted in 1907. 

—The membership returns of the Royal Arcanum for January show 745 new 
members, 101 reinstatements, 282 deaths and 1018 suspensions. The net loss for 
the month was 454, but the society persists in misleading its members by showing 
its approximate membership at January 31 as 240,915, an apparent gain of 664 
since the close of 1908. If fraternal figuring can change a loss of 454 into a 
gain of 664 the secret ought to be made public property. 

—The Association of Life Insurance Presidents has appointed the following 
committee to consider Prof. Fisher’s suggestion to have the insurance companies 
contribute financial support to the campaign of education now being conducted 
by the committee of one hundred on national health: George E. Ide, president 
Home Life, New York; J. R. Clark, president Union Central Life, Cincinnati, 
Ohio; E. B. Craig, vice-president Volunteer State Life, Chattanooga, Tenn.; 
John K. Gore, actuary Prudential, Newark, N. J.; Dr. A. S. Knight, medical 
director Metropolitan Life, New York; John C. McCall, secretary New York 
Life; James McKeen, general solicitor Mutual Life, New York; F. Sanderson, 
joint general manager Canada Life, Toronto; Edgar S. Scott, president Franklin 
Life, Springfield, Ill. In appointing the committee, an effort was made to 
select men representing the various branches in life insurance work, so that the 
different problems involved in the proposition, executive, actuarial, legal and 
medical, could be passed upon by experts. 











—Among the Prudential men who have recently earned promotion is 
A. G. Hawk, formerly assistant at Easton, Pa., who is now superin- 
tendent at that place. A new man has been placed at the head of 
Easton No. 2 in the person of J. L. Neiger, formerly assistant at 
Scranton No. 1. Edwin C. Foppert, who started in the West Hoboken 
district in 1900, is now superintendent of Brooklyn 7. Brooklyn No. 10 is 
now under the able leadership of John E. Purtill, who has distinguished 
himself in Brooklyn No. 4 and Brooklyn No. 2. William White has gone 
to Canada to open the Winnipeg district, after a successful career in 
Boston No. 3 and Boston No. 1. Former Assistant Peter Larkin has 
been promoted to the superintendency at Brooklyn 11. Mr. Larkin 
made a great record in his old district, New York 8. Horace Legendre, 
who will open the Quebec district, made his reputation in Fall River, 
Mass., and the “Gibraltar of America” can be depended upon to render 
a good account of itself. 
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The Metropolitan Life’s Clock. 


Details of the enormous clock for the Metropolitan Life’s tien in 
Madison Square may be briefly stated as follows: The minute hand 
measures 14 feet from the centre-pin to the tip, and there are 6 feet 
of counterpoise. The hour hand is 11 feet in length. The hands are 
made of manganese bronze, are of bridge-truss construction and weigh 
more than 1700 pounds. Over the metal is a covering of wire-glass 
which will allow illumination. Through each there are two 24-inch 
electric tubes, and it is estimated that when illuminated it will be pos- 
sible, on a clear night, to read the time at a distance of 24 miles, the 
clock being 400 feet above the street level. There will be a clock on 
each of the four sides of the tower, and this will require four similar 
sets of hands. The present pair has taken three months t~- make. To- 
gether with the clocks there will be a set of five bel's to strike the 
Westminster chimes. The clocks will be operated by clectricity. 





—On March 1 the Prudential opened a new district at Roseville, New- 
ark, N. J., to be known as Newark 4. 

—The leader in the Colonial white banner contest, based on increase 
per capita, is Manager L. S. Brown of McKeesport. 

—C. L. Boyd, assistant in Buffalo 1 of the Prudential, has been pro- 
moted to the superintendency of the new district at Hamilton, Ontario. 

—Agent N. M. Price of the Life Insurance Company of. Virginia has 
been appointed assistant in Columbia, S. C., to succeed Assistant D. A. 
Sandifer. 

—Judge Lindsley of Denver recently said: ‘‘A great number of people 
comparatively in comfortable circumstances in lifetime leave apparently 
no assets.” 

—§. Ellenbogen of New York is at the top of the Colonial assistants 
for ordinary increase for 1909. The industrial leader is G. W. Jewel of 
McKeesport. 

—Agent C. Hastings of the Colonial at Jersey City has the highest 
percentage of collections to his credit, being closely followed by T. F. 
Smith of New York. 

—Manager L. S. Brown of McKeesport has the honor of leading the 
industrial forces of the Colonial for 1909. The ordinary leader is P. 
Hughes of New York. 

—After fourteen years of continuous service with the Prudential, 
F. E. Millett has been rewarded with the superintendency of the new 
district at Ottawa, Canada. 

—Maurice Mayer, who entered the service of the Prudential at Long 
Island City in 1900, has been promoted to the position of district chief- 
superintendent of Yonkers. 

—M. L. May, for the past five years superintendent of the Hartford 
district of the John Hancock, has succeeded Robert Ross as superin- 
tendent of the Philadelphia 3 district. 

—Superintendent Christian Ortholf of the Prudential at Elizabeth has 
been succeeded by E. F. von Starck, who has been in the district since 
1905, and has been eminently successful. 

—Superintendent Charles C. Bath, of the Greater Boston district of 
the Boston Mutual Life, made the month of January profitable by secur- 
ing $75 industrial increase and $40,000 ordinary. 

—The Winnipeg (Can.) district of the Metropolitan, of which John 
Hadden is superintendent, won the distinction of capturing first prize 
for average industrial increase per man for January. 

—The former public administrator of San Francisco found that com- 
paratively few persons who had families and others dependent upon 
them for support left estates of $5000, and a very large percentage left 
nothing. 

—January and February have been marked in the Colonial records for 
the most gratifying returns. The ordinary, week ty week, has been 
larger than many similar periods at the year-end, showing the interest 
existing in this branch. 

—Donald G. C. Sinclair, superintendent of the Murray Hill (New York) 
district of the Metropolitan, won first place for net ordinary issue for 
1908 in the territory. Mr. Sinclair is keeping up his excellent personal 
production of new business. 

—The most recent changes reported by the Colonial are: John C. 
Heist, assistant manager Jersey City, promoted to the managership of 
York; Edward Thompson, appointed manager at Dover. Appointments 
to Assistancies—J. Q. A. Turnbull, Reading; J. W. Powers, Williams- 
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burg; William Johnson, Passaic; C. E. Roth, Norristown; A. W. Hili, 
Camden; L. Hentrich, Bethlehem. 


—A few weeks ago the people of Elsah, IIl., were boasting that their 
town was so healthy that nobody died. An insurance company had but 
six policies in the place and found it too expensive to send a collector 
after the premiums. Now comes the announcement that a sudden death 
has occurred there, and perhaps the inhabitants will realize that Old 
Mortality will operate in Elsah as elsewhere. 


—The Utica district of the Metropolitan Life under Superintendent 
J. P. Mulhall’ celebrated its leadership in the ordinary department of 
the Great Northern Territory for 1908 by a banquet, held on February 
18, at the New Century Club. Superintendent of Agencies Kavanagh and 
Manager Corwin of the home office were present, besides superin- 
tendents from nearby towns. In every way the affair was a decided 
success. y 


—The Home Life of America reports the following promotions: As- 
sistant Manager H. L. Dobson of Chester, Pa., to the position of 
supervisor at the home office, Wilmington, Del.; Assistant P. A. Smith 
of South Bethlehem, to assistant manager at Chester, Pa.; Agent H. S. 
Miller of South Bethlehem, to assistant at the same place; Samuel W. 
Langham as assistant Southwark branch office, Philadelphia, Pa.; James 
H. Bird as assistant Kensington branch office, Philadelphia, Pa.; Jesse 
Bowermaster as assistant branch office Lancaster, Pa. 

—On Tuesday, February 23, the Allentown staff of the Home Life of 
America held a district meeting and banquet at Allentown, Pa., that for 
enjoyment and enthusiasm was an unqualified success. Superintendent 
Youngken of Allentown presided as chairman, and in a most happy 
manner introduced the speakers of the occasion, which included Presi- 
dent John Langham, Jr., Secretary Joseph L. Durkin, Treasurer Edward 


P. Madden, Agency Secretary and Manager G. M. Nettleship, Industrial’ 


Department Superintendent M. Lally, Mr. Boyle of Allentown, and Mr. 
McMann of Philadelphia, invited guests. All the speakers, including 
agents and assistants, were happy in thought, and spoke with confi- 
dence of the splendid future ahead for the Home Life. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The Insurance Society of New York has elected the following- 
named officers: President, A. R. Hosford; vice-presidents, H. E. 
Hess, E. U. Crosby, T. A. Ralston, A. M. Thorburn; secretary- 
treasurer, E. R. Hardy. 














A select committee, consisting of Comptroller Metz, President 
McGowan, of the Board of Aldermen; Borough President Ahearn, 
and Nelson P. Lewis, engineer of the Board of Estimate, recently 
appointed by Mayor McClellan to report on the height of buildings, 
adopted a recommendation that there be no height limit for New York 
skyscrapers. 

Ten Broeck & Walden will dissolve partnership on March 1. Mr. 
Ten Broeck will continue as agent of the Spring Garden for the 
suburban territory of New York and New Jersey, and Mr. Walden 
enters the office of Whilden & Hancock. 

J. F. Van Riper, secretary of the United States branch of the 
Norwich Union, recently completed twenty-four years of service with 
the company. 


A. W. Haight, Eastern general agent of the Calumet of Chicago, 
has arrived in New York to take up the duties of the Eastern depart- 
ment. He will have offices at 84 William street. 


The Suburban Tariff Association, or Exchange, has unexpectedly 
survived the strain put upon it by the several withdrawals mentioned 
a week ago. The National of Hartford withdrew its resignation, and 
the London and Lancashire and Orient followed suit. Then the 
executive committee stood by its refusal to accept the managers’ 
resignation, and matters then stood in precisely the same position as 
before the flurry. Whether the grievances complained of have been 
removed and the causes of dissatisfaction no longer exist, seems to be 
a mystery. It is conceded the Suburban has had a close call, and on 
the day the National retracted was in a bad way. The companies all 
rejoice at the sudden turn in the wheel, which gives the association 
a longer lease of life. From various quarters, it is asserted that the 


storm center is in Brooklyn and in Long Island business, but details 
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are lacking. Among the companies it is admitted there has been a 
shrinkage in the amounts written, but a satisfactory increase in rates 
and decrease in expenses. 


It has been whispered in the offices that there is a movement on foot 
to bring a Chicago man to New York, to become the successor of 
William A. Anderson as superintendent of the survey department of 
the New York Board. The party referred to is Mr. Robinson, the 
engineer expert of the Chicago Laboratory system, which is under the 
jurisdiction of the National Board. The matter was discussed by the 
joint committees on surveys and electricity at a meeting held in the 
Board rooms on the 24th ulto., and a vote taken requesting Mr. 
Robinson to come to this city and meet the committee for conference. 
Upon this considerable comment is heard among the offices, and much 
of it unfavorable. The proposal embraces a much wider scheme than 
the appointment of a new superintendent. The suggestion is that a 
branch of the Chicago Laboratory be established in this city by the 
National Board, with Mr. Robinson in charge. This implies that that 
gentleman will divide his time between the duties of the Board and the 
direction of the Laboratory. Upon this there is some opposition on 
the part of the National Board members, which will probably bring 
the nomination of Mr. Robinson to a halt. It is likely the question 
will be brought before the full Board at the regular session on the 
17th inst. 

The action of the Exchange last week in calling in question the 
attitude of reinsurance companies toward the head office requirements 
of the agreement is likely to cause confusion. As long ago as I9oI 
the arbitration committee put its seal of disapproval upon the claim 
that reinsurance trustees had nothing to do with head offices. Since 
then matters have drifted along without interruption, but now the 
Exchange has reaffirmed the decision of the arbitration committee. 
It has in effect decided that every reinsurance contract held by com- 
panies in this city which allows the reinsured company has the effect 
of a separate head office, and is contrary to the agreement. There are 
several cases of this kind, and the result may drive all reinsurance 
companies out of the Exchange. There is no law to prevent Exchange 
companies from reinsuring in companies authorized to transact 
business in the State, whether they belong to the Exchange or not. 
If this is the course pursued, then the Exchange may lose its chance to 
discipline the reinsurance companies which now are members of the 
Exchange. 

The companies are not wildly excited by the anti-compact bill 
introduced into the Assembly by Mr. Smith, who has twice succeeded 
in passing such bills through the Assembly. They expect to see it 
passed the third time, as it is understood Mr. Smith has a following 
of many old members who helped him on former occasions. The 
companies are inclined to doubt the expediency of making a fight in 
the Assembly. They prefer to fight it inch by inch in the Senate, but 
may change their minds. The bill is pretty much the same as the 
one passed a year ago. 

The Brooklyn Patrol returns show a small reduction in the total 
receipts, while many companies show a handsome increase and many 
more a sharp decrease for the six months ending December 31, 1908. 
Brooklyn has had many experiences of this kind, but the evident cause 
of the present falling off in receipts is the reduction in rates through 
the year. Probably the first half of 1909 will continue to show re- 
ductions for the same reason. 


The query sheets to the members of the Exchange make their 
appearance occasionally, but they refer to risks of minor importance. 
The queries originate with offices which are as tenacious about the 
loss of ten dollars in a dwelling-house premium as if it were multi- 
plied many times in amount. 

Complaints continue to arrive concerning the circulars sent out 
from this city, with offers of cut rates on out-of-town risks. The 
name of Anthony of Brooklyn, who has been in the bogus company 
business so many years and been exposed so many times that it seems 
incredible anybody should trust him, appears in these cases quite 
frequently. We believe it was Carlyle who said that “England had 
40,000,000 people, mostly fools.” We infer, from the experiences 
reported from time to time, that the fool class has largely emigrated 
to this country and is seeking cheap insurance. 
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CHICAGO AND THE WEST. 


Announcement is made that William J. Nolan will have charge of 
Illinois and Indiana for the Peoples National. He was formerly 
special agent in Illinois for the American of Newark. 

At its recent meeting in Chicago, the executive committee of the 
National Fire Protective Association completed arrangements for 
the annual meeting to be held in New York in May, and adopted a 
standard for fire hose. 

According to an examination just completed by the L['linois In- 
surance Department, the loss ratio of the Illinois National Fire 
Insurance Company for 1908 was sixty-three per cent, less any saving 
that may result from contested claims. A large percentage of the loss 
was on surplus business outside of Illinois. The examination also 
showed that the expense of putting new business on the company’s 
books was twenty-four per cent. 

W. W. Mooney & Sons’ tannery at Columbus, Ind., valued at over 
half a million dollars, is to be equipped with automatic sprinklers. 

Electrical Inspector Blanchard, of the Chicago Board of Under- 
writers, has just signed a contract to deliver six lectures on electrical 
subjects during the year 1908 before the Fire Insurance Club of 
Chicago. 

Fire started on February 26 in seed warehouse No. 2 of Albert 
Dickinson & Co., in Chicago, and the loss on building and contents 
will be total. The fire spread to buildings 1 and 3. It is estimated that 
there will be a fifteen per cent loss on the buildings and twenty-five 
per cent loss on the contents. 





THE MIDDLE STATES. 


Albany Legislative News. 


Following is the text of the bill of Assemblyman A. E. Smith of New 
York city, recently introduced, amending the insurance law in relation 
to illegal combinations or agreements in respect to the business of fire 
insurance: 

Section 1. Chapter thirty-three of the laws of nineteen hundred and 
nine, entitled ‘‘An act in relation to insurance corporations, constituting 
chapter twenty-eight of the consolidated laws,’’ is hereby amended by 
adding, after section one hundred and forty-eight, a new section to be 
section one hundred and forty-nine thereof, to read as follows: 

Sec. 149. Illegal Combinations, Agreements, Pools or Conspiracies.— 
Any corporation, organization or association existing under the laws of 
this or any other State or country insuring property within the State 
against loss or damage by fire or lightning, or the officers, agents or em- 
ployees thereof, which shall maintain, create, enter into, become a mem- 
ber of or party to any pool, trust, combination, agreement, condition, 
confederation or understanding with any other corporation, organization 
or association, or any other person or association of persons to regulate 
or fix the price to be paid for insuring property against loss or damage 
by fire or lightning, or relating to the commissions to be allowed agents 
for procuring insurance within the State or the manner of transacting 
the business of insuring within the State against loss or damage by fire 
or lightning, shall be guilty of a misdemeanor, and upon conviction shall 
be liable to a fine of not less than five hundred dollars, nor more than 
one thousand dollars, and if an officer, agent or employee or other repre- 
sentative of an insurance corporation, organization or association, shall 
be liable to imprisonment for one year in addition to such fine. The 
Superintendent of Insurance may notify any officer, agent or employee of 
any fire insurance corporation, organization or association transacting 
the business of insuring property within the State against loss or damage 
by fire or lightning, which he suspects of violating any provision of this 
section; and on sworn complaint in writing made to him by two or more 
residents of this State charging that upon knowledge or belief any such 
corporation, organization or association or an officer, agent or employee 
thereof is violating the provisions of this section, such Superintendent 
shall notify such corporation, organization or association to produce be- 
fore him for examination any officer, agent or employee thereof. If 
upon such examination, and the examination of any other witnesses 
that may be produced and examined, the Superintendent shall determine 
that such corporation, organization or association is guilty of a violation 
of any provision of this section, or if any officer, agent or employee shall 
fail without proper excuse to appear before him and submit to an exam- 
ination, after having been duly notified, the Superintendent of Insurance 
shall forthwith issue an crder revoking the authority of such corpora- 
tion, organization or association to transact business within this State, 
and upon the service of such order upon the president, secretary or other 
officer thereof, such corporation, organization or association shall not 
thereafter be permitted to transact business in this State at any time 
within one year from the time of such revocation. The officer or officers 
of a fire insurance corporation, organization or association doing business 
in this State who make an annual report to the Superintendent of Insur- 
ance shall embody therein a statement under oath that such corpora- 
tion, organization or association is not interested in any trust, pool, con- 
spiracy, combination, agreement, condition, confederation or understand- 
ing in violation of this section. 

Sec. 2. This act shall take effect immediately. 

Assemblyman A. E. Smith of New York city has introduced in the 
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legislature a bill amending the insurance law in relation to prohibiting 
insurance corporations or companies from imposing conditions as to the 
recovery of costs in actions by policyholders, and providing a penalty for 
violation. Its provisions are as follows: 

Section 1. Chapter thirty-three of the laws of nineteen hundred and 
nine, entitled ‘‘An act in relation to insurance corporations, constituting 
chapter twenty-eight of the consolidated laws,’ is hereby amended by 
adding, after section one hundred and forty-eight, a new section to be 
section one hundred and forty-eight-a thereof, to read as follows: 

Sec. 148-a. No person, association or corporation carrying on the busi- 
ness of insurance against loss or damage by fire in this State shall, 
either in its policy of insurance, the application of the insured for the 
issuance of such policy or by special agreement, with or without con- 
sideration, limit the amount of costs which may be recovered in any 
action by the insured for the enforcement of such policy and any stipu- 
lation or agreement limiting the amount of ccsts to be recovered shall 
be void and costs in all actions on such policies of insurance shall be re- 
covered as prescribed by the code of civil procedure. Every violation of 
this section shall be a misdemeanor, punishable by a fine of one hundred 
dollars. 

Sec. 2. This act shall take effect immediately. 


Albany, March 2. LANCASTER. 





—The Commonwealth Fire of Dallas, Tex., has entered Pennsylvania; also the 
Commonwealth of Ottumwa and the Potomac of Washington. 





THE WEST. 





—The Providence Washington has withdrawn from Oklahoma. 

—The Union of Philadelphia has been licensed to transact business in Colorado. 

—Luther C. Bailey has been elected assistant secretary of the Freeholders of 
Topeka. 

—William J. Nolan has been appointed special agent of the Peoples National 


for Illinois and Indiana. 


—G. W. Pohlman succeeds his father, the late G. W. Pohlman, as president of 
the National of Cincinnati. 

—The Hernando of Memphis, Tenn., has appointed E. T. Marshall & Co. of 
Chicago its general agents for the West. 

—The Peoples National of Philadelphia has entered Missouri and appointed 
Charles L. Crane & Co, the St. Louis agents. 

—Ed McEvilly of Minooka, Ill., has been appointed special agent of the farm 
department of the American of Newark in Illinois and Indiana. 

—The St. Louis Fire Prevention Bureau has elected H. M. Blossom president; 
John H. Adams, vice-president; F. H. Kreismann, treasurer, and G. C. Groupe, 
secretary. 

—W. C. Gerow, Michigan special agent of the Scottish Union and National, 
and later appointed assistant superintendent of agents at the head office at 
Hartford, has returned to his old field. James H. McCormick, Ohio special 
agent, succeeds Mr. Gerow at the head office. 





THE SOUTH. 


Charges Filed in Southern Case. 
[From OUR OWN CORRESPONDENT. ] 


The looked-for sensation in the Southern Insurance Company affairs 
has developed in the shape of a formal statement made here yesterday 
that State Insurance Commissioner McGivney has filed with the district 
attorney of Orleans parish criminal charges against the officers of the 
concern. No details have been given out, but the statement that the 
charges have been preferred has been confirmed by both the Insurance 
Commissioner and the district attorney. 

“It is true that criminal charges have been filed in the case of the 
Southern Insurance Company,’’ said District Attorney Adams yesterday, 
“but the matter is not yet in such condition that I can discuss it.” 
When approached about the matter, Insurance Commissioner McGivney 
said: ‘Charges have been filed with the district attorney of New 
Orleans, but the nature of the case could not be revealed by me just at 
present. The whole matter is now in the hands of the district attorney.” 

New Orleans, February 22. MAGNOLIA. 





Alabama Notes. 
[From OuR OWN CORRESPONDENT. ] 


Figures from the Alabama State Department of Insurance show that 
there was a falling off in fire insurance business of 1909 during January 
of over $10,000,000, as compared with January of 1908. High licenses and 
taxes of most of the municipalities of Alabama are supposed, in some 
measure, to be responsible for the condition. During January of 1908 
the amount of fire business reported to the State Department aggregated 
$95,486,093; the same companies reported business during January of this 
year as amounting to $85,442,755. Premiums received on this business 
amounted to $1,516,315 during January of 1908, and to only $1,463,976 
during the January of this year. Losses incurred during January of 
1908 amounted to $961,258. During the past year the losses incurred 
amounted to $747,548. 

T. M. Henry, Insurance Commissioner of Arkansas, agrees with the 
Attorney-General of his State that the Home of Fordyce, Ark., is liable 
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to the policyholders of the Travelers Fire for the full amount of the 


unearned premiums on their canceled policies. The Travelers Fire for- 
merly did business in this State, but withdrew some time ago and rein- 
sured its business in the Home. 


Montgomery, March 2. GOLDEN Rob. 





Louisiana Notes. 
[FROM OUR OWN CORRESPONDENT. ] 


There have been no further developments in the criminal charges 
growing out of the recent failure of the Southern Fire of New Orleans, 
now in the hands of a receiver, and no indictments have as yet been 
returned by the grand jury. Statements of the State Insurance Com- 
missioner, that he had preferred charges and that these were in the 
hands of the district attorney, have created a sensation, and every de- 
velopment is being closely watched. It is believed to be probable that 
the grand jury will give the matter its attention next week. 

Not a little interest attaches to the publication of the annual state- 
ments of a large number of the fire companies doing business in this 
State. Nearly all of these are now appearing in one or more of the 
local daily papers and have excited considerable comment. There is a 
large amount of interesting statistical matter embodied in the collec- 
tion. 

Scott McGehee, second vice-president of the Southern of New Orleans, 
now in the hands of a receiver, and senior partner of McGehee & Strom- 
berg of New Orleans, has organized a new company, to be known as 
McGehee & Son, which will operate as a general agency. Its head- 
quarters are in the Hibernia Bank building. 

The Peoples Fire of New Orleans has just put out its annual state- 
ment for the year ending December 31, 1908. During the year it re- 
ceived premiums of $29,830.28, and paid losses of $13,453.90. It paid out 
for reinsurance $621.84. Assets of the company total $108,035.71. 

Evidence is still being taken in the suit of the Dreyfus Company, 
Ltd., against the various companies which held policies on his building 
and stock. This hearing has been under way a week and the end is 
not yet in sight. MAGNOLIA. 

New Orleans, March 1. 





—The Florida Home has taken over the Kentucky business of the 
western Fire and Marine. 


North- 


—The Georgia Fire has made application for membership in the South-Eastern 
Underwriters Association. 


—The Peoples National of Philadelphia has entered Georgia. 
of Atlanta are the general agents. 


Hughes & Yates 


—TInsurance Commissioner McMaster of South Carolina is conducting an in- 
vestigation into alleged discrimination in fire insurance rates at Charleston. 


—The North State Fire has advised the Alabama Department that it will with- 
draw from the State because of exorbitant fire insurance licenses obtaining in the 
cities. 


—The Greenville Real Estate, Loan and Insurance Company of Greenville, 
S. C., are local agents of the St. Paul Fire and Marine, Niagara Fire and 
American Home of Greenville. 


—Rodney Davis, special agent of the Providence Washington for Kentucky, 
Tennessee and Arkansas, has resigned to accept the Tennessee State agency of 
the Insurance Company of North America. 


—The Royal Exchange has reinsured in the Globe and Rutgers Fire the 
liability it assumed in Tennessee, Mississippi and North Dakota when it took 
over the business of the Cosmopolitan Fire. 





THE PACIFIC COAST. 


The Pacific Northwest. 
[FRomM OuR OWN 


Edward F. Finch has been appointed special agent and adjuster for the 
Washington Fire in Eastern Washington and Idaho, with headquarters 
at Spokane. Mr. Finch was for several years in the home office of the 
company before he took up field work for the Carstens & Farles general 
agency. 

Calhoun, Denny & Ewing of Seattle have purchased the business of the 
Inland Realty & Investment Company of North Yakima, and have con- 
solidated the business cf their branch office there with that of the other 
company. W. W. Ewing, brother of H. C. Ewing of the firm, has been 
put in charge as manager of that branch. WASHINGTON. 

Seattle, February 25. 


¥ CORRESPONDENT. ] 








—The Seattle Sunday Times of February 14, issued in celebration of the 
seventh anniversary of that journal, is claimed to be the largest newspaper ever 
published in America, or in the civilized world. It contained 188 pages, each 
column being twenty-two inches long, and the edition was 100,000 copies. It is 
stated that The Times, containing 188 pages of its own measure, is equal to 207 
Pages in the measure of The New York American and Journal, The San Francisco 
Examiner and Bulletin, The Chicago American or The Seattle Post-Intelligencer. 
Each copy of the paper weighed three pounds. 
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MISCELLANEOUS FIRE NEWS. 


The Fire Insurance Pocket Index. 


The 1909 Fire Insurance Pocket Index, published by The Spectator 
Company of New York city, was issued this week in its usual complete 
form. It presents the statistics of nearly 300 American and foreign 
fire insurance companies for ten years back. In the eighty pages of the 
index is contained much valuable information regarding the fire insur- 
ance business, including lists of unlicensed companies, Lloyds and 
retired companies. The book is a handy record for quick reference.— 
Weekly Underwriter, February 20, 1909. 

From The Spectator Company we have received The Fire Insurance 
Pocket Index for 1909; in fact it was received shortly after our issue of 
last week was put to press. It is a comprehensive publication contain- 
ing statistics of some 300 fire insurance companies. A comparison for 
ten years is given, also the totals for the entire period.—Eastern Under- 
writer, February 25, 1909. 

The Fire Insurance Pocket Index for 1909, published by The Spectator 
Company, is off the press and the first of the charts that give the sta- 
tistics of the principal fire insurance companies. It exhibits the sta- 
tistics of nearly 300 American and foreign companies for ten years, with 
total transactions and average loss and expense ratios. Single copies, 
25 cents.—Insurance Press, February 24, 1909. 

The Fire Insurance Pocket Index for 1909 has been published by The 
Spectator Company, New York, and contains statistical information re- 
garding 300 American and foreign fire insurance companies for a period 
of ten years.—Insurance Field, Louisville, February 25, 1909. 

A certain fire insurance chart issued subsequent to the publication 
of The Fire Insurance Pocket Index is claimed, by its advertisement, to 
present “statistics’’ of 397 companies. The accuracy of this claim de- 
pends upon the interpretation of the word “statistics,’’ for the only 
“statistics’’ concerning 117 of the 397 companies consists of their in- 
clusion in a list of retired companies. If this is a proper use of the 
word, The Fire Insurance Pocket Index presents the ‘“‘statistics’’ of 678 
concerns, instead of “nearly 375,’’ as advertised. Webster’s dictionary 
defines ‘“‘statistics’’ as ‘‘classified facts respecting the condition of the 
people in a state * * *; especially those facts which can be stated in 
numbers, or in tables of numbers, or in any tabular and classified ar- 
rangement.” The chart in questfon does not contain the statistics of as 
many living companies as The Pocket Index by a half hundred or more. 





Foreign Companies’ Transactions with Home Offices. 
Below will be found the net amounts received from (+) or remitted to (—) their home offices 
by the United States branches of the respective foreign fire insurance companies during the last 
five years. 














| 
Name or Company. | 1908. 1907. 1906. 1905. 1904. 
ee $ $ $ $ 
Aachen and Munich.. +1,291 + 30,649} + 2,949,030 —3,916| +170,744 
Atlas. ...... —215,288| —224,600) + 1,464,924 —72,856| + 246,609 
British America. + 57,293 + 73,113} +855,593 —22,626 + 24,605 
Caledonian. —186,537| —237,475| +2,136,748| —161,442 —20,727 
Cologne Reinsurance. . —72,302 —75,017| —176,320) —5,672 —85,320 
Commercial Union. —651,239| —510,663| + 2,298,438) —636,848| + 335,498 
First Russian. . oe. i | A re Grrr kts 
Hamburg- Bremen.. | —55,270| —131,475) + 2,731,746) —31,552 —23,115 
akor....... e000 OS Foe ees SS SN i 
“aw Union and Crown. —50,840| —101,706| + 1,343,652 —72,256 + 48,724 
Liv’pool & London & G lobe| —1,171,604 —1,287,364| + 2,018,614; —1,267,080 —67,38 
London Assurance (Fire)...| —390,785 —424,276| + 4,175,803) —258,808| —136,267 
London and Lancashire... . . —40,198} —654,476| +3,199,931) —305,003 —3,327 
Moscow Fire. ‘ —100,750} —250,000; +100000|; ......); ...... 
Munich Reinsurance. . —251,070| —237,677| +872,938] —119,141| +321,750 
New Zealand.. —82,339| —218,757| + 1,594,796 —53,481 —48,160 
North British and Mercantile} —1,247,017} —602,457| +2,257,495| —825,908| +398,914 
Northern. — 368,173} —210,335| +1,850,783| —557,428| +735,044 
Norwich Union. +42,410) —348,433) +1,094,622) —274,356) + 333,589 
Palatine. . —155, _ —267,972| +1,770,075 —52,939 + 48,425 
Phoenix... —199,5 —253,072| + 1,847,795 —10,707| + 468,609 
Prussian National......... —148,696 —50,500} +800,083; ~...... —13,982 
Rossin...............-.---| ——48a,775 —99,580 881,337 + 11,045 be yo poo 
Royal. ....+.+-| 1,931,729} —575,614| +4,106,197| —1,099,734 
Royal Exchange. . ‘| —142 680; —323,773| +3,041,064 +166,810) + r+ 30 
Russian Reinsurance. . — 268,373} +532,070)  —........... eee Wage ee ae 
Salamandra. . —360,000' —100, Eee | —150,000 —742 
Scottish Union and National 99" 642 “20; 598 —648 —1,333 —1,124 
Skandia . . eoete FED —131,392; —104,145) + 471,781) —203,494 —50,892 
S| Ee aie —9,134 —21,373| + 1,006,620 + 37,821 + 32,167 
| i RR ee ret +5,707| —164,634) + 2,004,802) —504,014) + 355,445 
Svea. oe vices ks be ee es —34,850} + 1,273,638 —22,025 —24,712 
Western. + 72,326 + 39,478} +1,291,859| —114,558) + 100,044 
Totals................| —8,761,975| —6,269,570) + 49,263,396 —6,611,501| + 4,048,863 
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The following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1908, and the financial con- 
dition of the companies as of January 1, 1909. The figures are compiled from the sworn reports of the various companies by THE SPECTATOR 


of New York, and are issued in advance of the State Insurance Department Report. 


surance companies reporting to the New York Insurance Department, some of which also transact marine insurance. 


The list comprises all American and foreign stock fire in- 





























































Net Surptus. Net Premiums WRITTEN. Losses Par. Dividends +Total 
Cash Total *Total to Stock- | Disburse- 
COMPANY. Capital. Assets. s Income. holders. ments. 
Jan. 1, 1909.) Jan. 1, Jan. 1, 1908. 1907. 1903. 1908. 1907. 1908. 1908. 
1909. . 1908. 
: $ $ $ 
Adirondack Fire, New York..... 200,000 428, 67,102 81,603 819 243,180 261,854 176.350 8,611 20,000 282,769 
a SUMMON sca seucic ney eses' 4,000,000; 16,500,733 5,207,07 3,754,6 6,947,044 7,130,878 7,582,890 3,761,314 3,288,029 760,000 6,986,451 
icultural, parece ivasyeues 500,000 063,437 786,779 511,617 509,408 504, 1,634,411 818 597,223 50,000 1,423,089 
any, Albany. Cee dave ene 250,000 862,624 333,134 270,753 305,111 312,414 350, 156,628 146,869 25,000 104,345 
Allemannia, Pittsburg Ss Wiha oe 200,000 1,317,518 pe 359,933 729,226 655,202 790,294 334,168 282,325 30,000 661,882 
Alliance, Philadelphia........... 500,000 1,454,404 178,182 754,166 768,987 803,898 404,051 344,044 a11,661 652,580 
American, Newark.............. 750,000 7,748,032 1, 954, 999 1,601,615 3,238,258 4,009,91 3,530,237 1,803,627 1,376,337 149,937 3,262,930 
American Fire, cig mag oa soaks 200,000 573,034 129 34, 226,999 8, 247,575 53,016 We 8) ee Bae 13,858 
American Central, St. Louis.. 2,000,000 5,239,404 950" 019 830,877 2,292,854 2,367,495 2,517,124 1,457,179 1,175,265 260,000 2,618,235 
American National, Rock Island. 200,000 353,675 33,205 52,045 197,303 57,1 206,874 72,847 a = waaoge 149,900 
Assurance Co. of America, N. Y. 200,000 398,664 69,675 36,827 77,669 53,295 88,587 18,923 | 44,976 
Atlanta Home, Atlanta.......... 200,000 473,177 140,049 133,948 175,670 146,346 206,321 530 34,710 14,000 177,195 
Austin Fire, Dallas. . 200,000 484,691 102,590 496 184,715 191,903 216,167 125,071 120,193 9,837 218,636 
Ben Franklin Fire, Pittsburg. . 200,000 812,877 175,948 170,880 486,212 489,951 527,499 71,279 206,086 32,000 499,012 
Boston, Boston. . 1,000,000 5,538,916 2,591,346 1,964,842 2,308,236 2,401,580 2,513,353 1,356,676 1,171,644 180,000 2,339,014 
Buffalo Commercial, ‘Buffalo. 200,000 41,019 141,761 142,145 326, 3, 350,1 216,207 187,816 16,000 359,816 
Buffalo German, Buffalo. 200,000 2,352,016 1,515,720 1,500, 580,058 623,891 686,687 378 723 297,189 60,000 698,869 
Caledonian-American, New York 200,000 46,120 24,669 5,100 11,907 10,703 19,313 7,372 16,759 6,000 17,541 
California, San Francisco........ 400,000 978,605 196,952 151,188 478,692 389,934 534,917 139,836 141,001 30,000 410,079 
Calumet, Chicago. ........0.05.. 200,000 585, 795 124,112 166, 111 7,38 270,435 332,182 171, 317 118, aes en 311,384 
Camden Fire, Camden.......... 400,000 1,914,321 393,081 291,537 1,221,729 1,177,913 1,294,587 666,454 582,621 39,978 1,142,069 
Capital Fire, Concord........... 200,000 8,855 45,99 131,628 441,015 445,865 475,984 275,912 234,213 ,000 449,061 
Cities, St. Lowle......0.s.cs0s 200,000 813,734 179,352 143,339 500,847 464,659 529,107 277,187 238,836 16,000 488,550 
Citizens Fire, Charles Town.. 200,000 349,552 9,826 101,545 90,119 22,57 110,891 £ 2,560 2,732 74,939 
City of New York, New York.. 200,000 757,832 213,293 157,704 326,963 299, 015 800 8 ee ee 353,201 
Colonial,, New York. . ; 200,000 313,116 67,920 503 88,879 630,911 103,674 118,446 408,154 14,000 $223,644 
Commerce, Albany. . 200,000 604,812 180,370 166,658 256,186 276,486 276,631 7 126,624 0,000 279,496 
Commercial Union, New York.. 200,000 674,690 150,7! 86,551 283,886 295,324 304,757 175,173 116,173 14,225 i 
Commonwealth, New York...... 500,000 1,834,336 901,577 663,727 527,101 375,618 598,146 156,561 175,469 ,000 421,073 
Commonwealth’ Fire, Dallas... .. 230,000 483,535 8,68 83,679 207,3: 184,308 237, 738 110,630 5,584 20,700 215,373 
Concordia Fire, Milwaukee...... 300,000 1,487,621 124,163 163,150 939,725 917,542 997,6 519,192 391,678 24,000 968,228 
Connecticut Fire, —- 1,000,000 6,365,877 1,399,274 1,042,596 3,679,190 3,766,439 3,911,005 1,989,417 1,735,429 120,000 3,524,355 
Continental, New York.. 1,000,000; 19,314,696] 10,316,750 7,503,591 6,520,799 6,718,327 7,271,464 3,312,794 2,932,935 450,310 6,387,294 
County Fire, Philadelphia. . 400,000 ,117,406 205,963 61,695 356,570 661 403,5 178,654 91,884 32, 368,525 
Delaware, Philadelphia.......... 400,000 037,955 171,289 141,724 1,500,841 1, 147, 862 1,592,578 786,295 526,236 60,000 1,418,254 
Detroit F. and M., Detroit...... 500,000 1,932,252 898,913; 839,408 545,828 "64 0, 771 29,247 376 926 286,681 50,000 38,882 
Dixie Fire, Greensboro.......... 500,000 1,144,710 78,432 154,392 800, 745,145 851,442 0: 221,856 40,000 873,508 
Dubuque F. and M., Dubuque.. 200,000 1,093,546 302,025 267,416 520,925 836, 200 572,648 317,043 324,278 36,000} ° 564,146 
Dutchess Fire, Poughkeepsie. se 200,000 637,344 101,272 45,174 404,198 372,217 427,535 217,203 2 Men pep te sr: 368,363 
Eastern Fire, Atlantic City...... 200,000 498, 913 22,517 87,048 349,039 263,342 371, 018 189,147 180, 568 12,000 355, 777 
Empire City Fire, New York.. 200,000 662,175 160,763 116,931 470,092 445,007 494,855 241,770 245,120 15,000 428,865 
Equitable F. and M., Provi idence. 400,000 1,280,834 97,880 84,437 929,472 842,127 980,874 5,178 434,898 10,000 932,872 
Farmers, York.. ; eres 1,021,493 409,810 489,855 592,011 646,956 638,856 466,117 307,836} h...... 721,559 
Fidelity Fire, New York.. . 1,000,000 3,452,283 1,579,670 801,702 906,7 900,146 1,031,333 460,733 304,404 30,000 839,269 
Fire Association, Philadelphia... 750,000 8,097 411 2,003,330 1,786,788 4,038,703 4,185,783 4,378,568 2,360,430 1,951,650 390,006 4,201,073 
Firemans Fund, San Francisco.. 1,600,000 6,452,212 1,209,639 806,92: 4,217,267 5,756,265 4,464,083 2,368,150 2,136,860 160,006 064 485 
Firemans, Newark.. mek 1,000,000 056,264 2,240,764 2,148,371 1,686,986 596,406 1,921,875 24, 642,395 180,000 1,728,825 
Franklin Fire, Phliadelphia.. pagers 400,000 2,701,380 562,799 413,649 ,005,5 038,667 ,117,352 545,853 482,606 44,015 1,004,822 
Freeholders, Topeka. . Sane bes 200,000: 334,631 42,614 22,987 34,6 66,141 c173,082 34,077 be Ae: 98,298 
Georgia Home, Columbus....... 300,000 1,193,803 176, 055 208; 495 687,256 736,706 749,718 381,993 317, 131 30,006 713, 228 
German Fire, Peoria............ 200,000 809,096 65,854 94,386 557,508 582,454 595,569 366,802 8 | Serres 576,247 
German Fire, gonad kiewinie pales 300,000 1,093,249 156,534 225,238 733,296 704,232 787,005 432,971 311,693 36,000 802,571 
German Fire, W ing. . 200,000 630,546 230,019 215,812 219,705 220,277 244,653 95,2 94,199 20,000 219,523 
German Alliance, New York. . 400,000 1,470,202 516,933 344,591 558,109 589,919 608,515 324,510 309,067 48,000 544,353 
German American, New York.. 1,500,000} 14,797,078) 5,467,354 4,415,353 6,836,781 6,445,132 7,372,473 3,811,266 3,116,655 450,006 6,678,127 
German-American Fire, Balto.... 200,000 625,055 198,088 154,12 202,619 8,335 231,527 90,804 3,954 12,000 179,898 
German Union Fire, Baltimore. . 200,000: 391,488 58,7 77,710 179,808 108,063 193,54 77,881 See PE: 155,099 
Germania Fire, New York... 1,000,000 5,874,016 1,509.44 949,261 2,813,109 2,723,472 3,012,369 1,502,703 1,071,224 120,000 2,800,895 
Girard F. and M., Philadelphia. 500,000 365,625 355,890) 305,41 784,487 7,732 879,4 370,977 10,462 ,000 828,986 
Glens Falls, Glens Falls. 200,000 4,749,210 2, 247, 774 2,020,893 1,817,450 1,816,174 2,051,755 31, 725, 425 60,00¢ 1,717, "392 
Globe and Rutgers Fire, N. Y.. 400,000 4,629,718 1,878,452 1,098,732 2,084,539 3,493,402 2,225,291 1,767,260 2,005,376 180,000 2,522,348 
Granite State Fire, Portsmouth. . 200,000 1,027,704 68,531 235,641 580,772 556,4 618,300 20,453 273,999 20,000 "561,378 
Hanover Fire, New York....... 1,000,000 4,395,626 1,063,044 ,091 291,1 2,229,452 447, 1,453,756 1,232,621 100,000 2,440,769 
Hartford Fire, Hartford......... 2,000,000 20; 434,817 5,042,591 3,189,005} 14,071,456) 14,431,828; 14,810,581 7,943,234 6,995,644 600,00 13,571,210 
Home, New York..........5..% 3,000,000) 24, 856, 499 9,882,822 6,703,211 394, 10,333,165} 11,292,533 363,533 622,475 600,006 9,587,544 
Humboldt, Pittsburg............ 200,000 893,637 255,386 251,496 433, 339,250 474,192 989 124,117 32,000 368,097 
Imperial Fire, Denver........... 200,000 381,797 90,595 104,199 131,29 81,326 150,170 427 12,234 2,000 131,79 
Ins. Co. of North America, Phila. 3,000,000} 12,006,998 1,748,841 1,067,941 7,987,467 8,225,174 8,471,212 4,866,298 4,376,272 360,000 8,118,684 
ins. Co. of State of Ill., Rockford. 300,000 1,027, 15,0 101, 47, 502,701 784,825 064 167,292 7,506 709,896 
Ins. Co. of State of Pa., Phila., Pa. 200,000 945, 152,820 153,053 567,345 532,843 595,823 327, 353 De ehehas 590, 654 
efferson Fire, ; eee Mt eck 250,000 1,302,255 115,626 157,626 1,115,887 1,156,608; 61,211 098 699,055 343 132 20,000 1,159,357 
een & Lon. & Globe, N. 200,000: 762,934 307,660 211,48 17, "208'580 246,763 130,941 106,512 10,000 "196,663 
Lumber, New York.. 200,000 492,261 92,748 111,035 270,351 275,263 288,021 187,245 115,229 20,000 297,700 
Lumbermens, Philadelphia. .. 250,000 1,629,576 868,404 743,942 . 292, 312 328,124 120,652 119,017 30,000 265,762 
Mechanics, Philadelphia pie haniule 250,000 1,253,766 302,766 234,71 386,252 386, 372 437,647 189,008 187,196 25,000 394,712 
Mechanics & Traders, N. Orleans. 300,000 1,042.562 287,658 260,374 599,918 549, 509 639,232 322,662 a ee 534,406 
Metropolitan Fire, Chicago...... 200,000 394,888 31,918 32,325 275,053 280,184 286, 174,210 150,649 10,006 6,166 
Michigan Commercial, ae 400,000 1 335,923 81,083 88,803 ‘ 848,928 1,140,282 578,407 348,433, | ...... 961,017 
Michigan F. and M., Detroit.. 400,000 1,191,051 279,336 251,219 § 560,951 606, 284,115 239,829 24,000 549,585 
Milwaukee Fire, Milwaukee... .. 200,000 71, 168,8 143,8 330,842 337,137 362,309 161,693 153,607 ,000 330,242 
Nassau Fire, Brooklyn 200,000 735, 134,373 53,274 562,768 630,682 592,414 358,324 364,551 ,000 , 
National, Pittsburg. . 500,000 1,722 078 465,82 461,154 703,291 618,265 784,095 252,105 196,31 77,864 639,147 
National’ Fire, Hartford... ay 1,000,000; 8,257,350 2,178,458 1,503,661 5,419,911 5,863,495 5,690,445 2,852,018 2,451,452 ,000 5,081,4' 
National Lumber, Buffalo..... ... 200,000 393,44 62,2 34) 226, "211,674 : 113,901 73,272 10,000 915,101 
National Union Fire, Pittsburg... 750,000} 2,580, 304,272 216,311; 1,556,974 538.947, 1,678,748 987.409 666,791 '000} 1,659,586 
New Brunswick Fire, New Bruns. 200,000 610,870 80,729 56,8: 448,6 423,443 474,531 214,664 145,238 19,996 442, 
New Hampshire Fire, Manchester. 1,100,000 4,861,150 1,397,137 1,314,363 2,022,378) 1,989,391 2,217,103 1,204,114 946,569 105,000 2,070,587 
Newark Fire, Newark........... 250,000 78,9: 398,214 51,5: 345,733 347, 389,547 162,615 169,586 24,878 349,334 
Niagara Fire, New York.. 750,000 a 122 1,569,456 785,090 3,106,301 3,187,715 3,304,659 1,766,178 1,453,053 50,065 3,112,631 
North British & Mercantile, N.Y. 200,000 »238,232 "729, 153 496,263 392, 303, 433.191 108,0: y ,000 263, 
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ar Net Surptus. Net Premicms WRITTEN. on Losses Par. Dividends Total 
Cash ~ otal to Stock- | Disburse- 
COMPANY. Capital. ts. Income. holders. ments. 
Jan. 1, 1909) Jan. 1, Jan. 1, 1908. 1907. 1908. 1908. 1907. 1908. 1908, 
1909 1908. 
: $ $ $ 3 
North River Fire, New York.... 350,000 2,086,599 358,694 230,059 1,668,135 1,494,883 2,037,576 1,074,615 814,353 35,868 1,843,543 
North State Fire, Greensboro. . 200,000 1,586 66,162 105,363 ,01 275,199 423,842 19,819 91,986 20,000 390,982 
Northern, New York. ; 350,000) 1,041,639 160,670 103,542 572,352 545,441 618,905 295,839 9,300 17,500 547,907 
Northwestern Nat’l, Milwaukee.. 1,000,000 174, 1,237,840 1,154,186 2,145,770 1,830,958 2,328,833 740,079 668,887 120,000 1,847,037 
Old Colony, Boston... ae. 400,000 818,427 81,662 112, 402,108 347,890 432,692 29, 94,29 16,000 417, 
Orient, Hartford. . e. 500,000 2,495,541 539,295 338,275 1,329,756 1,329,078 1,412,236 757,321 i Seen 1,235,220 
Pacific Fire, New York.. Ke 200,000) 69, q 189,474 420,579 447,007 46,869 272,827 237,885 24,000 420,919 
Pelican Fire, New York......... 200,000 608,915 185,793) 120,996 316,948 320,939 337,385 174,434 182,372 10,000 300, 
Pennsylvania Fire, ee. 750,000 6,841,834 1,919,527 1,615,284 3,142,351 3,221,151 3,400,368 1,994,231 1,879,633 150,000 3,297.731 
Peter Cooper Fire, New York.. 150,000 "459, 984 100,559 61,899 316,789 311,778 340, 177,6 82, 9,000 22,845 
Phenix, Brooklyn. . 1,500,000 9,565,943 1,010,453 849,462 7,358,986 6,323,266 7,691,431 4,584,042 3,109,741 300,000 7,840,765 
Phoenix, Hartford... 2,000,000 272 2,169,175 1,421,837 4,551,494 4,726,360 4,876,508 2'382,571 1,946,389 280,360 4,434,799 
Providence-Washington, Prov.. 500,000 2'995,749 404,5 220,550 2,415,115 2,340,464 2,519,085 1,465,302) 1,250,143 37,500 2,364,893 
Queen, New York....... oe 1,000,000 7,811,799 2,721,302 1,961,539 4,354,377 4,190,108 4,613,346 2,401,352 2,008,487 100,000 4,076,501 
Reliance, Philadelphia. Rais diate 300,000 1,501,675 59,821 186,615 9,1 783,659 01, 412, 392,122 21,000 788,138 
Rhode Island Fire, Providence... 300,000 859,402 323,401 i 305,100 227,358 334,117 27, : 30,000 1735 
Richmond Fire, W. New Brighton. 200,000 341,334 1734 46,043 142 741 79, 156,188 55,671 Ree =)  ceecas 111,916. 
Rochester German, Rochester... . 500,000 2,379,797 302,763 528,204 1,329,742 1,304 054 1 488,530 699,393 634,192 50,000 1,363,906 
Security, New Haven........... 500,000 2,350,499 .60 596 262,754 1,323,808 1, 281,860 1,414,498 698,004 561, 60,000 1,232,183 
Shawnee Fire, Topeka.......... 200,000) 1,456,347 205,012 195,377 1,287,375 1,453, 730 1,362,004 767,804 518,971 30,000 ,855,986 
Southern Fire, Lynchburg. 200,000 497,406 48,861 109,184 310,177 218,543 328,291 178,363 75,819 19,270 321,311 
Spring Garden, Philadelphia. 400,000 2,850,719 360,499 146,324 2,005,774 1,674,918 2,113,858 993,348 750,556 24,000 1,707,904 
Springfield F. & M., Springfield. 2,000,000) 8,519,933 1,803,440 862,399} + 4,925,109 4,953,679 5,231,255 2,585,166 2,225,714 200,000 4,702,692 
St. Paul F. and M., St. Paul.. 500,000 5,428,838 1,154,406 1,048,519 4,384,860 3,890,347 4,625,996 2,852,972 2,016,282 50,000 4,371,483 
Standard, Trenton.. = 200,000 790,795 217,596 76,042 314,489 315,676 346,212 191,978 56, 12 000 319,610 
Stuyvesant, New York.. 400,000 992,281 236,976 64,166 498,852 965 g621,751 6,801 266,934 21,000 F 
Sun, New Orleans........ 500,000 1,165,360 158,499 164,267 614, 568,277 661,720 353,166 246,893 26,575 603,679 
Teutonia Fire, Pittsburg... 200,000 879,963 918 281,906 439,462 354,064 482,056 188,193 149,088 40,000 395,772 
Teutonia, New Orleans... .. be 250,000 109,494 123,647 125,706 844,448 829,291 876,846 530,651 462,950 24,670 864,307 
Union Fire, Buffalo............. 200,000 495,343 0,104 2,756 300, 963 251,839 319,245 174,722 104,283 12,000 307,414 
Union, Philadelphia............. 200,000 894,333 118,959 75,000 605,587 680,225 643,934 437,187 a 725,681 
United States Fire, New York.. 250,000 490,641 48,380 38,418 260,270 395,863 277,558 194,412 185,230) —s........ ly 
Virginia F. and Richmond. . 250,000 1,446,653 166 365,987 705,547 706,887 762,593 402,628 349,193 25,000) 680,844 
Virginia State, Richmond........ 200,000 44,502 89,181 117,975 675,882 743,936 702,130 5 407,831 11,980 789,489 
Washington Fire, Seattle. . 250,000 (662,476 102,062 5, 429,991 231,525 4 538,591 169,131 PORES 324,476 
Western, Pittsburg. . 300,000 881,944 93,433 120,488 507,305 37,443 543,7 271,5 430 18,000 505,148 
Westchester Fire, New York... 300 000 3,942,359 1,113,946 907,460 2,413,201 2,485,958 2,573,032 1,670,136 1,282,102 90,000 2,635,251 
Western Reserve, Cleveland. . 200,000 90,055 35, 113,116 41,499 241,373 60,6: 147,945) 721 16,000 301,846 
Williamsburgh City F., Brooklyn 250,000 2,532,353 634,487 455,686 1,542,136 1,476,183 1,621,128 735,294 622,278 50,000: 1,501,493 
Winona Fire, Minneapolis eee 200,000 65,960 113,875 161,734 "453,427 424,324 487,738 295,093 154,210 20,250 448, 071 
t ForeiGN ComPANIEs. 
Aachen and Munich, Aix-la- payne 200,000 2,034,852: 1,029,152 844,645 1,024,161 995,093 1,091,370 528,777 BOSE = > éewate 942,171 
Atlas, London.. SEB 200,000 2,170,820 700,565 587,590 1,612,292 1,633,800 1,694,362 787,980 694,136) ...... 1,419,581 
British America, Toronto........ 200,000 1,473,4 570,723 481,771 904, 1,343,277 59,298; 705,085 O31,535, ewe ee 088,713 
Caledonian, Edinburgh.......... 200,000 1,967,934 574,919 466,658 1,391,548 1,393,929 1,467,431 759,647 ee 1,276,990 
Cologne Reinsurance, a gag 200,000 110,189 492,643 00, 943,014 202,20 972,441 559,228 Se 748 
Commercial Union. London. . 200,000 6,849,258 2,431,844 1,885,166 3,700,162 3,650,219 3,940,170 2,317,440 oS re ae 3,531,302 
First Russian, St. Petersburg .. 200,000 8,233 478,530 66, 585,469 526,536 618,331 273,315 ee  cakens 453, 
Hamburg-Bremen Fi ire, Hamburg. 200,000 2,025,107 479,444 392,048 1,598,935 1,674, 364 1,676,808 1,001,936 1,195,353) =... 1,638,707 
Jakor, Moscow. . 200,000 621,330 a ee .. Serer: 82,0 ') 1 eats Serr 24, 
Law, Union and Crown, London 200,000 689,907 85,724 249,402 382,153 436,124 407,233 165,234 ees 335,661 
Liverpool & Lon. & Globe, Liv’p’l 200,000} 13,212,749 4,973,879 4,401,167 7,427,618 8,021,447 7,861,671 3,998,7: ee ae 6,488,704 
Lon. and Lancashire F., Liverpool. 200,000 3,754,967 1,265,088 "783.636 2,300,685 2,296,575 2'398;107 1,194,619 ; ee 1,997,615 
London Assurance, London...... 200,000 2,516,227 649,970 618,474 1,917,505 1,907,641 2,013,999 33, , i. 2s 1,665,102 
Moscow Fire, Moscow. . 200,000 1,514,374 546,165 387,419 1,161,041 1,223,291 1,214,706 713,188 Tenet OY <eeaees 1,076,375 
Munich Reinsurance, Munich.. 200,000 4,593,608 1,036,043 745,594 4,052,303 4,004,269 4,222,128 2,245,023 2,063,085, ...... 3,602,765 
Nor. British & Mercantile, London 200,000 7,054,245 2,692,782 2,698,689 4,781,764 4,524,340 5,034,379 2,366,3: CS See 3,934,370 
Northern, London. . em 200,000 4,801,556 1,725,639 335,196 2,821,654 034, 2,991,777 1,608,385 co. a Aaree 2,669,323 
Norwich ‘Union, Norwich........ 200,000 2,919,981 628,759 38,461 1,886,457 2,118,782 ,984, 1,492,439 1,157,872, ew wee 2,235,418 
Palatine, London... ASE. 200,000 3,018,555 1,205,190 1,049,547 1,554, 1,536,554 1,667,022 1,151,204 5,148) ww wee 1,723,597 
Phcenix, London. . 200,000 3, 214, 773 1,060,609 903,571 2,333,403 2) 413, 548 2, "432, 013 1,332,313 Sen anaes 2,233,468 
Prussian National, Stettin....... 200,000 4 575,592 516,178 564,267 929,452 945,600 979,707 525, ee  kacnes 899,934 
Rossia, St. Petersburg SR ee 200,000 2'909,528 589,857 ,57| 3,524,484 3,415,938 3,634,266 2,055,871 SEE oS éweace 3,177,367 
Royal, Liverpool. . ERY 200,000] 11,222'552! 2,610,480 3,094,131 7,120,986 6,376,376 7,564,2 3,888,118 3,894,225 6,595,084 
Royal Exchange, London........ 200,000 2'410,853 155 796, 1,683,865 ,441,954 1,759,238 727, 499,978 1,432,281 
Russian Reinsurance, St. Petersb’g 200,000 17,3 351,700 518,448 650,0 528,744 80,869 285,510 64,377 90, 
Salamandra, St. Petersburg. 200,000 2,440,419 959,445 695,876 2,558,024 2,224,238 2,636,276 1,234,538 817,234 1,959,094 
Scottish Union & Nat’ l, Edinburgh 200,000 114,297 2, 848, 861 347, 1,985,985 2,063,887 50,500 1,151,698 1,033,473 1,872,777 
Skandia, Stockholm............. 200,000 1,356,276 4 481, 1,055,646 1,068,017 1,096,967 557, 3,71 891,891 
Sun, London. . hatred waits 200,000 4,011,445 1,236,229 1,051,989 2,802,895 2,819,291 2,967,122 1,596,80 1,345,382 2,664,527 
Svea, Gothenburg... MOueh wailed KE 200,000 1,167,748 509,966 439, 681,620 745,0: 718,174 372,416 a seeees 665,719 
Western, "ERNE oi oeeesne ee 200,000 2,184,632 726,219 584,137 1; 616, 543 2,110,806 1,696,475 1 272, 687 SI. cteweeas 1,913,025 
Totals, FB... o 5. cece ee 72,230,000} 460,623,867) 136,147,066) ........ SUR TEE SOR xe cbwee 271,943,712} 142,626,526; ........ 8,931,311) 246,644,944 
Increase in 28,289,908} 26,866,923)  ........ —8,278,754,  ........ —10,676,174;— 17,721,191) __........ — 836,753|— 18,326,943 
Totals, 432,323, Seay oa ee 262,000,690} 282,619,886 °...... 124,905,335 094, ! 228,318,001 
a 906. . 418,599,406 109,660,109 245,062,741! 279, WAGNER 3 5253, 230,002,937 7,377,021; 323,152,937 
Totals, ae 422,848,120 150,177 121 224,134,569) 241 "457, _., re? 108,770,795 7,831,641; 197,923,822 
Totals, 3 382,818,169 125,931,560; =. ...... 213,534,394 229,302,311}  ...... 132, 535, 337 7,563,428) 215,329,199 
Totals, A 366,722,215,  ...... 122,250,457,  ...... 197,266,408} 209,892,919} —...... 181, 7,160,445, 175,653,613 
Totals, Si 338,809,367, ...... iS} Sa 185,531,694 198,671.600] —...... oy.907 727 6,776,621; 169,340,757 
Totals, hie 320,416,864, ...... 103,789,608} ...... 163,526 207; 175,588,073} —....... 96,363,508 304, 163,907,522 
Totals, 1900. . 64,652,875) 310, 996, eaters pe ee ee 146,442,520} 158, 989,098)  —=««.......... 92,472,967 6,286,826 155,102,232 
Totals, 1899............... 65,602,875} 304, 914; ee 103,513,027)  ...... 450, 146,644,663 Bp Reet 91,031 677) 6, 782,018 150, 662, 824 
* Includes the premiums, interest, rents and income from all other sources except deposit premiums received on ge me risks, commissions received on reinsurance (deducted from 
commissions paid) premiums of previous year received, appreciation of securities owned (not sold or matured), and ie cases of foreign co! pe companice, their receipts from their home offices. 
+ Total disbursements are the egates of the losses _ dividends and expenses, the latter excluding deposit premiums returned on perpetual loss on sale or maturity of ledger assets, 
depreciation of securities owned ed (aot sold or matured), and similar items which cannot properly be classed as expenses; + in the case of foreign companies, their remittances to;their home 
Offices. $ First column for foreign companies is deposit capital, which is not deducted from surplus. n Capital increased in 1907. 
a Interest paid scripholders. 6 Includes $50,000 premium on new stock. ¢ Includes $25,000 surplus paid in. d Includes $1,093 surplus ¢] an $100,000 premium 


on new stock. 





g Includes $100,000 contributed to surplus, 


h Mutual in form; transacts business on the cash plan only, 








paid in. 
i Includes $71,621 pce ry paid 
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Fire Insurance 


Fire Insurance Premiums in New York City. 


Below will be found a comparative table of the premiums received in 
New York city by all the insurance companies legally doing business 
therein for the last six months of the years 1903 to 1908, inclusive, as re- 


ported by the New York Board of Underwriters. 























NAME OF COMPANY. | 1908. | 1907. | 1906. | 1905. | 1904. | 1903. 
New York. $ $ $ 
Adi * RS ee 5,474 12,559 OL! BRR are mie pea er 
Assurance Co. of America SEO cco 27,263 26,265 22,039 37,660 
Caledonian-American....... 13,768) 12,311 1798 Ss  SERTVSSSOee RE anaes 
City of New York.......... 30,143 27,453 4, | ERR Satara es 
a Se ath i n'e' Sve 40 5,773 21,220 19,814 18,524 20,664 19,757 
Commercial Union Fire... .. 8,089 10,564 14,910 13,425 12,491 15,212 
Commonwealth............- 28,001 23,512 39,788 27,947 25,918 21, 683 
err 139,971} 132,068} 181,690 88,298} - 186,014; 180, 696 
Bete Clty... ss. eee ees 36,709 35,343 1,684 894 20,7 18,156 
Fidelity Fire Heap Aopen e re 36,136 22,232 CE Fa aS eee eee 
German Alliance........... 39,304 844 42,513 35,614 33,789 28,24 
German-American.......... 418,861| 402,502) 452,449 855 .716| 302,711 
ee str Th Gis bak Xia 105,145} 115,829) 123,831) 111,473) 112,896 94,205 
Globe and Rutgers.......... 111,525} 108,926 14,99. 114,376} 107,127 66,696 
ae SaeDon als ba-aibee ode 1,250 84,677 84,818} 168,707 ,026| 227,201 
MM cca wudtbses bose sss 374,587 ,700| 409,763 5,10: K 333,899 
tieapoal & London & Globe | Spee Gere: SS SFIS Aes Manes 
PORES AUT Ey ee 6,175 11,871 8,322 1,320} ...... ca kaath 
voosaa PS ae AES 51,803 128 53,994 33,107 28,043 22,483 
DS cic vk 5 kines 5 a's 102,483} 116,076) 121,163 99,284 93,280 72,780 
North h British and Mercantile. 19,676 16,979 15,054 9,520 20,450 12,428 
North 125,713} 130,920) 109,162 70,868 76,204 71,721 
Northern 34,226 35,352 589 30,519 38,763 42,607 
OS ae 22,062 24,418 25,717 19,627 15,358 20,978 
Pelican....... 27,433 24,918 19,762 18,732 19,323 14,022 
Peter Cooper 33,594 37,143 9,348 334 20,112 14,320 
enix.... 129,740 06,260} 107,745 F 99,953 88,153 
Biche a 58,783 54,184 338 39,716 41, 212 049 
nenvnaes 10,992 eS RR Berek arr oe Baers 
25,062 28,024 29,55 27,640 20,166 26,646 
United Staics 23,078 43,178 41,149 35,262 30,842 39) 
estchester 97,802 87,628 75,149 67,291 63,754 68,838 
Williamsburgh City......... 82)343 89,366 677 62,628 55,14 68,149 
Retired companies........|  .....- 87.979| 106,295 97,635 78,781| 235, 057 
Lloyds. 
Allied Underwriters......... 260 ee Gaeeo 1,009 5,651 
American Exch. Undrs...... 2,836 SIO sickal aes Oo eae eae 
American Lloyds........... 13,733 11, "631 13,228 11,213 12,038 12,261 
Associated Underwriters Lp cbaat Mie tee ce bomeees | asuaeei es een ,122 6,549 
SIS, ety ee Ga Pere Memos ey 905 2,755 
Garfield y Posen — Lloyds... 4,619 Cee 2 MeO. * oneune 
Great Western Lloyds....... 7,259 5,371 5,642 5,472 5,948 5,2 
Individual Underwriters. ... . 29,479 27,488 23,243 395 739 32,152 
ESS OS. SESE Eaaee reer 2 ee 22 770 
Lumber Underwriters....... 871 681 676 768 234 286 
Manufacturers Lloyds....... 4,636 4,000 3,445 1,423 1,372 1,492 
Merchants Lloyds.......... 4,835 3,141 3,164 1,318 1,810 062 
National Underwriters. . 4,128 3,396 3,370 2,630 1,726 1,363 
New Eng. Underw’s.. 375 940 PT Beare eo taba ere oy (ieee Se 
New York Insurance Ass’n.. 6,307 11,740 3,103 901 707 533 
New York & Boston | Lloyds. 1,834 203 1,968 2,147 3,432 4,872 
at ee Pe COS. case A] RE eae 22 7 
N. Y. Reciprocal = ae rs. 43,138 46,231 40,933 37,463 32,108 31,670 
No. American Inter-Insurers. 8,271 124 8,10 338 674 10,291 
Union Underwriters......... 4,332 2,934 po | ree Bee ee) Bae rere 
PE EAN Ss ecco aces res tenet eee cee ete 3,946 
New York STATE. 
Agate! Watertown..... 54,720 51,126 48,014 62,359 41,256 52,119 
Albany, Albany............. 13,403 5,806 13,324 10,318 950 @7l 
Buffalo Commercial, Buffalo. 11,418 13,259 608 9,224 9,666 4,283 
Buffalo German, Buffalo... .. 18,262 22,264 20,713 17,213 16,477 4,58 
Commerce, Albany cae<be tS 11,160 10,436 8,898 255 7,342 6, 
Dutchess, sy a eae 20,667 901 4. 12,346 11,334 10, 
Glens oy ye ~xong Falls..... 33,437 43,831 35,150 24,201 12) 510 9,024 
National Lumber, Buffalo. . . 4,584 315 iF | eee eae ees el tae eo 
Rochester German, Rochester 22,293 28,04! 16,542 12,769 10,028 7,403 
Union, Buffalo............. 957 6, 920 4,137 are 
_ ALABAMA, 
ee IRE MS ee eee ec? RET 25,015 24,034, ...... 
CALIFORNIA. 
California, San Francisco... ee Mes Gemeser Soea hey: eee sse er. 
iremans Fund, San Fran... 49,100 46,886 27,814 36,027 36,795 39,316 
ee EP Ea Sees Maer 2,679 11,471 10, 671 
CoLorRADo. 
Imperial, Denver 6,314 BI oh ae ee eee eee 
CoNNECTICUT. 
tna, Hartford............ 160,521} 157,467) 141,977 e 103} 115,654; 109,517 
Connecticut, Hartford....... 36,748 33,017 . 32,037 31, 
Hartford, Hartford.......... 153,952} 159,444) 182,938 208" "537, 183803| 134,5 
National, Hartford.......... 105,894; 111,341) 100,911 "364 ,108 90,524 
Orient, Hartford... ......... 107 35,039 27,210 24,297 28,727 23,313 
Phoenix, Hartford........... 93,241} 113,443) 124,707 95,017 71,872 53,950 
Security, New Haven........ 26,231 28,671 24,040 26,377 23.074 21,046 
DELAWARE. 
Retired company.........] ...... 34,759 WAT > cheat fe eee 
District OF COLUMBIA. 
ee RFE GNP S Tae Soke COOP: Ree 8,140 7,316 21,534 
GEo 
Atlanta Home, mAtlanta ied Wie 15,088 8 | SR meer, Tannin (Oe Cee 
Home, Columbus. . 34,926 34,102 25,334 26,639 23,651 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued. 
































NAME OF COMPANY. | 1908. | 1907. | 1906. | 1905. | 1904. | 1903. 
ILLINOIS. $ $ $ $ 
American National, Rock Is. 13,504 CoS GCE SEY liner ea PR, Bese ale aaa 
Calumet, Chica, _— eases ce Y 9,676 6,056) ...... if RES. Gan aaa 
German, Peoria............ 18,320 8: are 6,907 6,525 5,209 
Ins.Co. of State of Ill.,Rock’d 3,614 ES ccc cke ei Riae ca Weee Pet alese o> 
Metropolitan, Chicago ee ants 7,610 13, 774 11,862 SR aR Reus aoe ine 
Retired compamies........| ----+-|  essese] scores 65,321 57,561 59,925 
INDIANA. 
Retired companies ee Se an cali 26,312 17,422 13,056 11,286 7,313 
Towa. 
Dubuque F. & M., Dubuque. 15,102 13,270 WO erckoasd,  Romendh eects. 
KANSAS. 
Freeholders, Topeka........ pee: Heiberg teen Pamper a Zee ai es) Soca 
Shawnee, Topeka........... 17,867 26,318 REA caper: Sudip eran 
KENTUCKY. 
Retired company.........{ 0 +++++ 2 Serre 29,498 | ne 
_ Louisiana. 
Mechanics & Traders, N. O.. 16,325 13,753 11,011 9,775 10,101 9,208 
Southern, New Orleans....:. 19,581 029 oe 1 IBIS Gre en Pare Res: een Fae 
Sun, New Orleans.......... 19,365 EE ee COU | Cate e Leer eRe: Som eins 
Teutonia, New Orleans. . 9,704 11,107 16,162 12,677 11,094 11,143 
MARYLAND. 
German-American, Balto... . 17,172 16,429 16,403 8,945 8,605 7,942 
German Union, Baltimore... 19,481 BRMEEE <<cpaeaal. Steeda: eases eee 
Retired companies........|  -+-+--|  secece| — coccce 32,957 8,168 39,385 
MASSACHUSETTS. 
Boston, Boston............- 91,303} 94,741 84,799} 56,120) 44,760) 32,702 
Old Colony, Boston......... 25,620 | ARPES GERACE SS eee Aap 
Me F. & M., Sp’gfield 55,379 72,225 46,326 42,516 47,803 50,441 
peered COMpANIEs........) se] escces]  cecece 4,647 24,911 26,451 
MIcHIGAN. 
Detroit, Detroit............ 18,501 18,183 19,706 14,853 12,458 11,296 
Michigan, Detroit.......... 25,990 219 15,852 13,490 13,713 8,874 
Michigan Commercial....... 44,114 54,152 42,168 SR SC acepeaks canoes 
MINNESOTA, 
Northwestern F.& M.,Minn.. 7,433 OS ile D. aaaweue ( ebaeee > cimmun hs 
St.Paul F.and M., St. Paul. . 38,024 40,089 50,550 32,649 31,946 30,864 
Missourt. 
American Central, St. Louis.. 66,343 68,078 75,778 50,590 38,842 35,122 
Citizens, St. Louis.......... 3,330 ,463| 13,389] 31,377} -29,553| 20,852 
‘w HAMPSHIRE. 
Capital, af Pre ‘Wiehe ae 19,368 17,127 13,612 12,861 14,610 9 888 
Granite State, Portsmouth. 7,266 066 8,556 10,658 4,362 3,795 
New Hampshire, Manchester 21,769 31,709 25,389 23,843 32,984 27; 085 
New JERsEy. 
American, — Peaoietias s 90,432 86,543 87,176 43,315 36,442 27,032 
mden, Camden.......... 60,541 40,325 17,213 15,932 14,982 12,741 
Eastern Fire, / Atlasitic City.. 14,703 14,125 10,153 047 sarees 
Firemens, Newark 72,253 85,959 89,426 64,969 53,697 47,210 
Newark, Newark.. 18,106 14,062 11,627 8,937 10,271 10,590 
New Brunswick. oe 19,532 19,225 9,906 GL cccese hu eeeaee 
Standard......... ee 9,399 10,046 9,366 GENT “iigshek. | kedhoe 
Retired companies........) 9 ------] tence 48, DE” “dnscedl Sweeeeate emeeke 
Nortu CAROLINA. 
Dixie, Greensboro.......... 23,329 2 Sx6eGE | pov wewd: oo eeeneel oresnes- 
North State, Greensboro..... 18,420 ASO. eweeeh ( shaebeEo nee ear we brs > 
ORIo. 
Western amen parent : 21,759 2: Se Eero esrr, Mame se thee S ee 
Retired company. MH at cs Bre Fn PRE aco FRSA! tea eee een es 
PENNSYLVANIA. 
Allemannia, Pittsburg....... 15,650 16,546 19,226 20,076 15,250 18,279 
Alliance, Philadelphia....... 10,698 13,083 1,062 Stal. kc htesho tans oe 
American Fire, Phiiadelphia. A ES RNR, Greene ty Creek ar Wile eee 
Ben Franklin, Tine wed SES 13,712 24,370 23,239 Eee OS Tee ee 
County Fire, Philadelphia... 14,378 15,959 16,672 12,613 11,564 11,303 
Delaware, Philadelphia...... 70,909 59,599 27,472 17,896 20,417 21,351 
Farmers, York............. 17,253 16,139 8,401 311 807 6,379 
Fire Association, Phila...... 108,739} 101,388 064 86,482 79,212 67,273 
Franklin, Philadelphia... ... 19,959 309 19,589 13,169 949 368 
German, Pittsburg.......... 5,662 35,323 32,053 17,664 11,277 9,398 
G F. and M., Phila..... 24,382 26,001 25,017 21,878 480 349 
eae er Allegheny eeeicae 19,937 14,380 656 oe Ee ORS ree 
Ins. Co. of , Phila...... 59,014 80 502 74,538 62,923 70,737 69,501 
Ins. Co. of State of Pa., Phila. 40,844 39,373 30,578 11,510 8,619 5,677 
— Philadelphia...... 25,873 6,998 | ee Ge me Bearer 
bermens, Philadelphia 16,320 640 18.543 8,304 9,758 10,049 
Mechanics, Philadelphia. .... 22,360 12,728 12,616 12,578 12,623 12,049 
National, Allegheny......... 30,162 549 14,778 1856 4,837 1,195 
ational Union, Pittsburg 27,427 37,976 31,161 24,215 25,117 15,727 
Pennsylvania, Philadelphia 45,160 52,820 45, 495 51,921 52,401 59,752 
Reliance, Philadelphia....... 38,077 18,589 i 14,281 16,156 16,714 
Spring ¢ Garden, Philadelphia 43,139 40,795 36,101 30,861 37,133 32,426 
eutonia Fire, eny 2,234 17,845 945 | reer eee 
Union, Philadelphia......... 27,023 205 10,279 11,940 11,477 12,799 
United Firemens, Phila...... 534 15,421 11,634 1,399 13,296 14,252 
Western, Pittsburg.......... 17,356 8, 4,9 7,311 10,402 8,631 
Retired companies........ PENS A> ee 949 24,013 20,612 
RuopE Istanp. 
Equitable, Providence....... 25,939 25,347 24,776 15,545 18,077 18,994 
— d, ny rg 12,714 Vc | EG eee Rapes re rer 
ashington, coats 2,019 88,672 29,678 28,984 34,184 32,091 
Rhode Island, te tla 9,676 | EMCEE REARS Kier ete. ceaa tere 
TEXAS 
Austin, Dallas.............. 6,45 Rak ahh es pated oe gcadhe seers 
Commonwealth, Dallas...... 5,873 A Es SO: Serer pur eT T 
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NAME OF COMPANY. | 1908. | 1907. | 1906. | 1905. | 1904. | 1903. 





VIRGINIA. $ $ $ $ aes eee 
Southern Fire, Lynchburg. . 18,054 19,572 ON RGR Migeeete oe ee: 
Virginia F. & M., Richmond. 30,088 33,732 28,309 15,417 18,486. 15,661 
Virginia State, Richmond.. 28,086 29,822 21,335 14, "699 13,429 7,104 
WASHINGTON. 
Washington, Seattle......... 10,784 oS SAR | Semen, Rie c th, agua inee 
West Vircinia. 
Citizens, Charlestown....... CR Seen! Sate ree; Ceo eres aeumeniee mes 
German, Wheeling.......... 12,240 12,662 11,705 8 eee Beer nee 
WISCONSIN. 
Concordia, Milwaukee. ..... 18,510 15,092 15,950 18,403 17,980 18,484 
Milwaukee Fire, Milwaukee.. 10,681 9,404 10,000 10,910 6,636 4,654 
Milwaukee Mechanics, Mil. . 26,383 31,799 20,055 17,014 13,694) 8,143 
Northwestern National, M.1.. 18,780 19, 037 16, ‘037 10,012 8,815) 9,765 
CANADA. 
British America, Toronto. ... 49,778 70,591 73,436 74,110 49,812| 45,807 


Western Assurance, Toronto. 56,822 72,582 98,816 82,775 67,029 85, 073 


GERMANY. 
Aachen & Munich,Aix la Ch. 38,652 46,336 40,577 33,313 25,797; 23,481 


Hamburg-Bremen — 90,948 94,619 91,789} 102,458 93,347) 8, 
Prussian National, Stettin. . 18,234 9,666 21,888 17,999 15,838) 13,605 
Se ora Et cc ic Rageeek:  taxebe 20,223 16,170) 18,992 
Great BritTAIN. 
Atlas, London*,............ 50,933 56,427 48,470 22,032 21,729, 37,852 
Caledonian, Edinburgh... .. 65,907 71,572 75,173 55,932 53,816, 49,556 


Commercial Union, London..| 106,650) 103,534; 105,327; 103,590) 120,467) 86,142 
Law Union & Crown, London 24,566 28,662 28,234 15,908 20,638, 31,006 
Liv. & Lon. & Globe, London} 470,115] 428,588) 369,082) 364,515) 333,122) 278,797 
London Ass’ce Cor., London. 79,87< 79,567 69,093 63,982 63,064; 42,752 





London & Lancashire, Liv...} 116,971} 121,335} 107,749) 100,948) 105,430) 74,409 
N. British & Mercantile, Lon.| 221,622] 199.204) 223,134) 169,171 186,464) 182,773 
Northern, London.......... 82,620} 124,993 83,052 58,827 66,681; 63,003 
Norwich Union, Norwich... . 59,732 61,698 54,129 46,855 48,939| 50,500 
Palatine, London........... 86,415 33,462 37,576 44,837 42,963 | 30,237 
Pheenix, — Re ERS eee 59,731 87,028) 116,486) 131,380) 116,310) 110,965 
wc Liverpool........... : 160,644; 190,2 152,791; 157,202) 181,980 
Royal pcieeen i 52,054 64,297 72,367 50,307; 106,170| 39,549 
Scott. Union & Nat., mea beh 136,497} 144,338; 156,320) 101,678 94,438; 116,009 
Se LOMO. once coc cee. 100,542} 114,650 114, 855 98,940 93,648) 5, 
Retired companies........} ...... 20:6 699 42,646 66, 547 83,434) 120,464 
_ HOLLAND. 
OIE oS cae gh sect or edereth + Qrekes 9,985 9,281 11,621 
SWEDEN. 
Svea, Gothenburg.......... 15,360 16,275 18,722 13,969 11,866 11,216 
Russia. 
Sas 6.5585 es 24,894 27,508 49,679 17,670 8,529 19,542 
RECAPITULATION. 
Local companies............ 2,455,077| 2,531,549] 2,694,753) 2,400,735) 2,321,080) 2,284,315 
Other companies. ........... 5,119,539) 5,364,765) 4,863,722) 4,177,922) 3,864,837) 3,572,670 
ME pubes Gh eduadtwauns 7,574,616) 7,896,314} 7,558,475) 6,578,657| 6,185,917) 5,856,985 























*This company absorbed the Manchester Assurance and the Kings County Fire in 1904. 





—Eugene Germain, a pioneer fire insurance man of Los Angeles, Cal., died 
recently of heart disease. 

—Percy B. Churchill has been appointed special agent of the Fire Association 
for Colorado, Wyoming and Montana, with headquarters at Denver. 

—The Worcester Fire Extinguisher Company of Worcester, Mass., changed its 
name recently to the Rockwood Sprinkler Company of Massachusetts. 

—The trustees of the Insurance. Library Association of Boston have voted to 
open the library to members, both active and associate, one evening in each 
week from 7 to 9.30 P. M. 

—In the February 11 issue of Tue Spectator, under the caption ‘Pacific Coast 
Items,” an item appeared referring to Frank E. Partridge. Mr. Partridge is 
special agent and adjuster of the Western Empire of Spokane, and at a recent 
meeting of the stockholders of that company he was elected assistant secretary. 

—According to The Echo de Paris, a French newspaper, of February 5, Paul 
Defrenois, fifty-five years old, has been arrested charged with running a fictitious 
navigation company, the French-American Line. It is the same Defrenois who 
represented a number of light-weight French fire insurance companies for surplus 
lines in this country. 2 

—The printed statement of the Commercial Union Assurance Company of 
London carries upon the front cover an emblem in gold and colors significant of 
the “commercial union” of the two great English-speaking nations, the flags of 
Great Britain and the United States appearing in juxtaposition. The emblem is a 
beautiful and artistic one and well typifies the close and cordial relations between 
the two countries. 

—The Century for March contains among numerous other articles: ‘‘Ruther- 
ford B. Hayes in the White House,” reminiscences of William H. Crook, one of 
the White House staff through many administrations, by Margarita Spalding 
Gerry; “Mr. Opp,” by Alice Hegan Rice; ‘““The Personality of the New Presi- 
dent,” an anonymous study of the characteristics revealed by the hearty laugh of 
the man as contrasted with the inflexible sense of duty of the official; “Taft as 
Administrator,” by James A. Le Roy; “Turning Points in Mr. Taft’s Career,” 
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first publication of two significant and interesting letters; ‘““Our Presidents Out 
of Doors,” by Calvin Dill Wilson; ‘“Leipsic, the Home of Faust,” the fifth of 
Robert Haven Schauffler’s papers on “Romantic Germany,” with pictures by 
Karl O’Lynch von Town; “Queen Victoria as Seen by an American,” by Mrs. 
Sallie Coles Stevenson; ‘Penelope in Venice,” by Kate Douglas Wiggins; 
“Foundations of Lofty Buildings,” by Frank W. Skinner; “Should the Govern- 
ment Own Its Embassies?” by Gen. Horace Porter; “Public Morality and Street 
Railways,” by Frederick W. Whitridge; ‘““New York’s Nine Hundred Million 
Debt,” by Henry Bruére, director of the Bureau of Municipal Research, New 
York; “Prosperity Sharing,” by William H. Tolman, director of the American 
Museum of Safety and Sanitation, New York. 








Casualty, Surety and Miscellaneous 








Agency License Required for Coupon Insurance. 


That an unlicensed merchant cannot dispose of coupons the accumula- 
tion of which in sufficient amounts will pay a premium for insurance of 
$1000 or more is a ruling of the Alabama Department of Insurance. In 
order for such transactions to be legal, according to the ruling, the 
merchant must first take out a license as an insurance agent. 

Commenting upon the situation, Major A. C. Sexton, Deputy Insurance 
Commissioner of Alabama, said to a representative of THE SPECTATOR: 

“Recently the North American Accident laid before the Department a 
proposition to place with merchants of the State coupons, which said 
coupons were to be disposed of by the merchants to their customers, and 
when a certain number of said coupons were obtained by customers the 
same were to be accepted for a thousand-dollar accident policy in the 
North American. The question involved was the liability of the mer- 
chant as an agent. The Department rules that the merchant handling 
this proposition would be liable for an agent’s license the Same as would 
be necessary for a party regularly soliciting insurance.”’ 

It is understood that such a scheme bids fair to become popular in 
Alabama, both for the insurance companies and the merchants, while it 
would at the same time greatly benefit the purchasers, in that insurance 
could be taken out at comparatively small cost. 





New Surety Law for New York. 


The provisions of the bill just introduced in the legislature by As- 
semblyman A. E. Smith of New York, amending the insurance law in 
regard to surety companies, are as follows: 

Section 1. The insurance law is hereby amended by adding thereto a 
new section to be known as section one hundred and seven, to read as 
follows: 

Section 107. No corporation engaged in guaranteeing the performance 
of contracts wherein the State or any civil division thereof or 
any municipal corporation cr any public board, commission or depart- 
ment is a party, shall charge for the first annual premium on any bonds, 
required by such contracts, a sum in excess of one-half of one per 
centum of the amount of a bond of ten thousand dollars or under, or of 
one per centum of the amount of a bond of over ten thousand dollars. 
No subsequent annual premium upon such bonds during the existence of 
the contract, shall exceed that fractional part of the first premium 
proportionate to the part of the contract remaining uncompleted. Such 
proportion of work remaining uncompleted shall be determined by the 
superintendent, commissioner, engineer, architect or other officer having 
supervision of the work under such contract. 

Section 2. This act shall take effect September 1, 1909. 





Union Casualty Insurance Company. 


At a special meeting of the stockholders of the Union Casualty In- 
surance Company of Philadelphia, held on March 1, the capital stock of 
the company was increased to $1,000,000 by unanimous vote. The com- 
pany began business on March 1, the forms issued being accident and 
health, and the liability forms censisting of automobile, employers, dent- 
ists, druggists, landlord, physicians, public, general and team; also 
burglary and theft, plate-glass and sprinkler leakage. The home offices 
of the company are in its own building at Sixth and Walnut streets. 
The officers are: Gustav Schmaal, president; Roger Byrnes, vice- 
president; Albert Morgan, secretary, and Ross D. Breniser, treasurer. 





Law of Guaranty Insurance. 


Thomas Gold Frost of the New York Bar has issued a second edition of his 
valuable work on Guaranty Insurance, published by Little, Brown & Co. The 
complete title of the book is “A Treatise on Guaranty Insurance and Com- 
pensated Suretyship, including therein as subsidiary branches the law of fidelity, 
commercial and judicial insurance, covering all forms of compensated suretyship, 
such as official and private fidelity bonds, building bonds, probate bonds, court 
bonds, credit and title insurances.” Mr. Frost presents both the theory and 
practice of all branches of the subject, and in this second edition has inserted 



















































































































Companies and Agents 


more of his own views on the various questions under discussion than was 
thought desirable in the early edition. This is a work which will be in constant 
demand in the offices of companies transacting guaranty insurance. Price, $6 net. 





Extracts from the Statements of Casualty Companies 
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Surplus to | Premiums Losses 
Name or ComPANy. Assets. Policyholders.| Received. Paid. 
§ $ $ $ 

Aetna Acc. and Liability, Hartford .. 794,611 746,323 48,794 6,923 
na L. Ins.Co.(A.& L’ty. )Hartford 5,153,732 3,400,719 4,820,196 2,462,947 
American Casualty, Reading........ 332,776 285,505 148,530 61,951 
American Casualty Co., Tacoma.. 144,005 20,229 23,623 7,314 
Atlanta Casualty Philadelphia. . 123,498 116,064 5,385 109 
Atlantic Horse Ins. Co., Providence . 45,570 oF ERE Semen re 
Colonial Cas. Co., Huntington, W.Va. 190,513 172,331 46,470 25,846 
Commonwealth Casualty, Phila.. 150,083 108,683 143,632 50,731 
Empire State 7 New York.. 1,318,014 640,115 814,281 306,427 
Federal Casualty, Detroit........... 213,956 185,879 284,980 121,935 
Illinois Surety, Chicago............. 488,515 337,746 260,606 43,326 
Maine Insurance Co., Portland...... 149,798 122,161 42,861 7,713 
Mass. Bonding and Ins. Co., Boston 880,881 701,826 228.182 6,282 
og mews Relief Assur. Co., Phila 80,172 28,660 36,282 14) 528 

N. Jersey Title Guar. Co. Hackensack 195,472 147,074 30,266 Biase 
Pacific Coast Cas., San Francisco . . 629,181 394,345 250,977 117,952 
People’s Surety Co., New York.. 739,347 502,001 204,399 50,498 
Pheenix Preferred, Petit... 5.5. 139,813 124,733 164,416 59,905 
Preferred Accident, New York...... 1,835,781 916,635 1,348,742 542,532 
Ridgely Protective, Worcester. . 275,120 235,140 226,821 135,482 
Title Guaranty and Surety, Scranton 1,716,045 1,163,703 629,566 200,696 
United Surety, Baltimore. . 880,205 556,328 513,960 116,270 
United States Casualty, New York.. 2,249,879 1,150,000 1,337, 260 547,141 
Westchester and Bronx Title and 

Mtge. Guar. Co.,White Plains,N.Y.| 1,019,209 902,894 Sh Rear es 














Casualty Notes. 
—The Liberty Casualty Company of Pittsburg has been merged with the Im- 
perial Assurance Company of that place. 
—The National Fidelity and Casualty Company of Omaha has decided to in- 
crease its capital to $200,000 and extend its business to other States. 


—One of the large stock companies desires an experienced man to manage its 
accident department. The company’s advertisement appears in this issue, 


—R. A. Brown & Co. of Birmingham have been appointed Alabama general 
agents of the A2tna Indemnity for personal accident and health department. 


—The Commonwealth Casualty Company of Philadelphia has received a num- 
ber of testimonials from gratified claimants, and is using them with good effect 
in its advertising department. 

—The Prudential Casualty Company of Indianapolis is making excellent 
progress with the sale of its stock, and expects to be ready for business soon. 
Charles H. Sternberg, one of the company’s leading producers, is now in Europe, 
where he will spend two months. 

—The Burglary Insurance Association of New York will meet on March 16 to 
consider rates on dwelling house risks. The loss ratio on this class of business 
has been fifty per cent during the past year, which is considered a pretty high 
ratio. An advance in rates on bank business is considered absolutely necessary. 


—The German Commercial Accident of Philadelphia reports its business to 
date in 1909 is over fifty per cent ahead of the three closing months of 1908. 
Application will soon be made for admission to several new States, including 
Kansas and Minnesota. The new issue of capital stock is being sold rapidly. 


—The Appalachian Insurance Company has been organized at Roanoke, Va., 
with $25,000 capital, to write accident and health insurance. The officers are: 
President, E. H. Kabler, Roanoke; vice-president, J. C. Blasingame, Richmond; 
treasurer, A. L. Sibert, Roanoke; secretary, Horace M. Fox, Roanoke. Offices 
are in the Strickland building. 

—In reference to the premiums received and losses paid by the Massachusetts 
Accident Company of Boston for the year 1908, as printed in Tue Spectator of 
February 18, it should be noted that those figures ‘represent the business of but 
three months, or since the reorganization of the company on a stock basis. The 
entire premiums collected by the old and new companies during 1908 amounted 
to $197,859, and the losses paid $84,096. 

—The Peoples Health and Accident Company has been chartered in Pennsyl- 
vania, with $25,000 capital. It will write industrial business and have head- 
quarters in Philadelphia. Its officers are H. B. Thomas, president; J. C. Bren- 
nan, vice-president; L. O. Knupp, treasurer, and A. C. Stanbery, secretary. The 
directors include the officers and M. R. Davidhauser, Pottstown; E. C. Ranson 
and John Daley, Plymouth, and W. R. Binns, W. E. Wisehartt and C. B. Whet- 
stone, Philadelphia. 5 

—A. T. Wheeler, a wealthy lumberman at Corning, Ia., has raised a new 
question for the accident insurance companies. Mr. Wheeler received through 
the mails a supposed bottle of a well-known cough medicine. He took a swallow, 
only to discover presently that the bottle contained strychnine. For weeks he 
was unable to attend to his business. He has never been able to ascertain where 
the poison came from or why it was sent him, but he has put in a claim for in- 
surance on an accident policy, claiming that his illness was accidental. 

—The Federal Casualty Company of Detroit is making a vigorous campaign 
during 1909 developing new territory and pushing business in the old districts. 
To excite the interest of representatives, it has some very liberal prize contests 
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for results of the year, as well as shorter periods. The increased volume of new 
business coming from the different States clearly indicates the marked improve- 
ment in general conditions. This company had a very prosperous year in 1908, 
and expects very substantial gains in every line during 1909. 

—Frank A. Vanderlip, president of the National City Bank of New York, has 
accepted the treasurership of the Museum of Safety and Sanitation. -Rooms have 
been opened in the United Engineering Society’s building at 29 West Thirty- 
ninth street. The committee on plan and scope comprises Prof. F. R. Hutton, 
Health Commissioner Darlington, President P. T. Dodge of the Engineers Club, 
William J. Moran and Henry D. Whitfield. Charles Kirchhoff, editor of The 
Iron Age, is chairman of the committee of direction; T. C. Martin, editor of The 
Electrical World, vice-chairman, and Dr. William H. Tolman, director. 





Surety Notes. 


—The organization of the New York Surety Company by J. J. Caullet has 
been finally abandoned. 


—The Empire State Surety Company, at their annual meeting, elected Daniel 
Stewart vice-president; George L. Smith, secretary and treasurer, and E. D. 
Livingston, assistant secretary. 


—The Dakota Trust Company of Fargo, N. D., with $100,000 capital, has been 
licensed in North Dakota to do a surety and fidelity business. Max. Stern is 
president; R. S. Lewis, vice-president, and W. J. Lorshbough, secretary, 


—Insurance Commissioner Jobe of Arkansas has issued a ruling to the effect 
that all bonds made by surety or bonding companies or other companies operating 
in Arkansas must be signed by the president or vice-president of the surety com- 
pany and attested by its secretary at the home office of such surety company or 
forwarded to Arkansas and signed by a resident agent authorized to execute 
bonds. The Arkansas non-resident agent law, it is claimed, requires this pro- 
cedure. 


—Bonding and surety companies operating in New Orleans have recently 
entered into an agreement to increase their rates materially, and since March 1 
the premiums have been two, three and in some cases five times as large as 
heretofore. There are five of these companies doing business in New Orleans, 
and all are said to be in the agreement. The list includes the American Surety 
Company and National Surety Company of New York, American Bonding Com- 
pany, the United States Fidelity and Guaranty Company and the Fidelity and 
Deposit Company of Baltimore. The competition which formerly prevailed 
among these companies is said to have been eliminated by the corporations and a 
uniform rate on various risks is being charged. 
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The Mutual Life Insurance Company of New York. 


An average of over one million dollars a week was paid out during 
the year 1908 under the policies of the Mutual Life Insurance Com- 
pany of New York. This establishes a new world record for life 
insurance, and gives striking proof of the vast benefits conferred by a 
single organization. The total sum paid out during the year was 
$52,662,701, divided as follows: Death claims, $21,664,820; matured 
endowments, $5,140,931; annuities, $2,736,925; surrender values, 
$14,808,769, and dividends, $8,311,256. It will be noticed that $30,997,- 
881, or approximately fifty-nine per cent of the amount paid, went 
direct to living policyholders, showing that life insurance not only 
protects the families of deceased policyholders but gives thousands 
upon thousands of persons an opportunity to save money, and thus 
protect themselves against the vicissitudes of old age. 

One feature of the payments regarding which the managers of the 
company have a right to be especially proud is the large amount 
returned to policyholders in the form of dividends. Since the present 
management assumed control the dividend scale has been steadily 
increased each year, and the effect on the policyholders, as shown by 
the following figures of dividends paid in the past four years, the 
year 1905 being under the old management, although it must not be 
overlooked that an increasing number of distribution policies are 
maturing each year: 


DivivenDs Pai To PoLicyHOLDERS 1905-1908. 


SOOR is kcecn cs 5 SE esd ta eee SE $2,758,004 
2906...... ae ate pine ements eked ees 2,785,919 
Ms ce ncustounes os dankets Cucebosses 4,321,493 
BOMBS SS skc%e ecb ee Cees oben tbe eat 8,311,256 


It will be seen that the sum paid in dividends last year was three 
times as great as that of 1905, and for the year 1909 an even larger 
sum ($11,092,282) has been allotted, the greatest amount yet re- 
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ported by any company. The effect on individual policyholders of the 
increased scale of dividends is shown by the following table, illus- 
trating the dividends paid on annual dividend policies for the years 
1906, 1907, 1908 and 1909 on the principal forms: 

ANNUAL DIVIDENDS PER $1000. 









































Orprnary LIFE. 20-PayMENT LIFE. 20-YEAR ENDOWMENT. 
YEAR| 4 
leone. — Age at Issue. Age at Issue. Age at Issue. 

25 | 35 | 45 | 55 | 25 | 35 | 45 | 55 | 25 | 35 | 45 |] 55 
Premium] 21. 34) 27.88) 29. 36|60. 82/30. 25) 36.87/47. 42/66. 30/50. 18)52.13}57.03|70.51 
1906....| 2.91] 3.81) 5.35) 8.04) 3.91) 4.83) 6.26) 8.67] 6.15) 6.55] 7.35] 9.16 

1898 1907....| 3.68] 4.82) 6.76/10.15| 4.97} 6.13) 7.94/10.97| 7.86) 8.35) 9.35/11.60 
1908....| 4.37] 5.77) 8.10)12.11) 6.03) 7.44) 9.62/13.18) 9.73)10.29]11.43/14.10 
1909... .| 5.00) 6.58) 9.23)13.78) 6.88) 8.49)10.97/15.01/11.09)11.73)13.03/15.95 
1906....| 2.73) 3.57) 5.00) 7.54] 3.64] 4.49] 5.83) 8.11] 5.68] 6.05) 6.82) 8.55 

1899 1907....| 3.48] 4.56) 6.39) 9.62) 4.67] 5.76) 7.48|10.37| 7.34] 7.81| 8.77|10.94 
1908....| 4.19) 5.51) 7.74)11.60) 5.72) 7.06) 9.15)12.58) 9.16) 9.70|10.82/13.33 
1909....| 4.81) 6.32) 8.87/13.28) 6.57) 8.11/10.48)14.41/11.50)11.13)12.41|15.28 
1906....} 2.56) 3.34) 4.68! 7.06) 3.39) 4.18] 5.43) 7.58) 5.24] 5.60) 6.33] 7.98 

1900 1907....| 3.29} 4.30) 6.03) 9.08) 4.38) 5.40) 7.02) 9.77) 6.82) 7.27) 8.20)10.29 
1908....| 4.01] 5.26) 7.39)11.11) 5.42] 6.69] 8.68)11.99] 8.60} 9.13/10.22)12.68 
1909....| 4.63) 6.07) 8.51)12.77) 6.26) 7.73)/10.01)13.81| 9.93)10.54/11.80)14.62 
1906....| 2.43] 3.15) 4.40) 6.66) 3.18] 3.91) 5.09) 7.13) 4.86) 5.20) 5.90) 7.48 

1901 1907....} 3.12] 4.06] 5.69) 8.58) 4.11) 5.07] 6.59) 9.20) 6.34) 6.78] 7.67) 9.68 
1908....) 3.83} 5.01) 7.03)10.59) 5.13) 6.33] 8.22/11.41) 8.06) 8.57) 9.64)12.04 
1909....} 4.45) 5.82) 8.16}12.27| 5.96) 7.36] 9.54/13.23) 9.37) 9.97/11.20)13.96 
1906....| 2.31) 2.99) 4.18) 6.32} 2.99) 3.68) 4.80) 6.75] 4.52) 4.86) 5.54) 7.07 

1902 1907....| 2.961 3.84) 5.37) 8.12] 3.87] 4.76) 6.19] 8.68] 5.90} 6.32) 7.17) 9.11 
1908....| 3.66) 4.77) 6.68)10.09) 4.85) 5.98} 7.77|10.83) 7.53) 8.03) 9.07)11.41 
1909....| 4.27) 5.57] 7.80)11.76) 5.67) 7.00) 9.09)/12.64) 8.83) 9.41/10.61/13.32 
1906....| 2.22) 2.86} 3.98) 6.04) 2.84) 3.49] 4.55) 6.42) 4.24) 4.56) 5.22) 6.72 

1903 1907....| 2.81] 3.64) 5.08) 7.69] 3.64) 4.47) 5.82) 8.20) 5.48) 5.89) 6.72) 8.59 
1908....| 3.48) 4.53) 6.34) 9.58) 4.57) 5.63) 7.33/10.26) 7.02] 7.50) 8.51110.78 
1909....| 4.09) 5.33) 7.45)11.26, 5.39) 6.64) 8.64/12.06) 8.30) 8.87/10.04/12.6 
1906....} 2.13} 2.74; 3.80) 5.77) 2.70) 3.31] 4.32) 6.12) 3.96) 4.28] 4.93) 6.39 

1904 1907....| 2.68) 3.46) 4.81} 7.29) 3.43) 4.21] 5.49] 7.75) 5.10) 5.49) 6.29) 8.11 
1908....| 3.31] 4.29) 5.99) 9.08) 4.30) 5.29) 6.89] 9.69) 6.52) 6.99) 7.96/10.16 
1909....| 3.92) 5.09) 7.11]/10.75) 5.11) 6.30] 8.19]11.49) 7.79) 8.34) 9.48)12.06 
1906....| 2.06} 2.63) 3.64) 5.52) 2.57) 3.15} 4.10) 5.84) 3.71] 4.02) 4.65) 6.08 

1905 1907....| 2.56) 3.29) 4.57) 6.93) 3.24) 3.98) 5.18] 7.34) 4.75) 5.14) 5.91) 7.66 
1908....| 3.15) 4.06). 5.66) 8.57) 4.04) 4.96) 6.46) 9.12) 6.03) 6.49) 7.42) 9.55 
1 .| 3.75) 4.85] 6.77/10.25| 4.84) 5.96) 7.76/10.92) 7.29) 7.83) 8.94)11.44 
1907....| 2.45) 3.13) 4.33) 6.57) 3.05) 3.74 4.891 6.94) 4.41) 4.79) 5.53) 7.23 

1906 | 1908....| 2.98] 3.83) 5.32) 8.07) 3.78) 4.64) 6.04) 8.56) 5.56) 6.00) 6.90) 8.94 
1909....| 3.58) 4.62) 6.43) 9.74) 4.58) 5.63) 7.33/10.36) 6.80) 7.33) 8.40/10.83 
Premium] -1 . 49/28 . 11) 39. 55| 60. 72/31. 83) 38. 34) 48. 52/66 . 69/50. 53/52.47/57.32)70.51 

1907 | 1908....| 2.54) 3.32) 4.66) 7.17) 3.30) 4.07) 5.33) 7.60) 4.67) 5.10) 5.97) 7.88 
1909....| 3.09) 4.06] 5.73) 8.78) 4.09) 5.06) 6.61) 9.36) 5.91) 6.43) 7.46] 9.74 

1908 | 1909....| 2.92) 3.81) 5.36) 8.23) 3.78) 4.66) 6.11) 8.72) 5.33) 5.84) 6.84) 9.05 
































The above illustrates the rapid increase in dividends on policies 
issued in various years, beginning with 1898, but the increasing scale 
may be made more apparent by considering four policies which reached 
their fifth anniversaries in the years 1906, 1907, 1908 and 1909, respec- 
tively. Then the figures appear as follows: 





5 years old in 1906} 2.43) 3.15) 4.40) 6.66) 3.18) 3.91] 5.09) 7.13] 4.86) 5.20) 5.90) 7.48 
5 years old in 1907} 2.96] 3.84) 5.37) 8.12) 3.87) 4.76] 6.19] 8.68] 5.90) 6.32) 7.17) 9.11 
5 years old in 1908} 3.48] 4.53) 6.34) 9.58) 4.57) 5.63) 7.33)/10.26) 7.02) 7.50) 8.51/10.78 
5 years old in 1909} 3.92} 5.09) 7.11/10.75| 5.11) 6.30) 8:19)11.49) 7.79) 8.34) 9.48/12.06 



































The financial strength of the Mutual Life is unexcelled, and to say 
that it is prepared to meet the severest of financial panics does not 
in the least overstate the facts. Its assets amount to $539,038,968, with 
all investments valued on the most conservative basis. The principal 
items entering into that vast amount are as follows: Bonds at 
their amortized values, being somewhat less than market values, 
$247,030,752; first mortgage loans on real estate, $126,120,961; 
loans to policyholders, $63,048,558; stocks, $62,239,250, of which 
$15,981,933 represents excess of market value over book value; 
teal estate, $26,196,030. How well these assets are invested is 
shown by the fact that the rate of interest earned by the company last 
year on the mean ledger assets was 4.80 per cent. On the liability 
side of the account provision is made for a reserve on outstanding 
policies and annuities of $433,137,716, for policy claims of $3,142,180, 
for supplementary contracts, $2,202,326, and for miscellaneous items, 
$3,619,472. The remaining funds are divided as follows: For divi- 
dends payable in 1909, $11,092,282; amounts held awaiting apportion- 
ment on distribution policies maturing in future years, $69,675,128, and 
fund for depreciation of securities and general contingencies, $16,169,- 


THE SPECTATOR 


127 





Companies and Agents 


864. If the form of return required by the Insurance Department a 
few years ago was now in vogue, this company would show funds of 
$96,937,274 in excess of statutory liabilities, a figure which no com- 
pany has ever approached. The large amount held for future dis- 
tribution and the ample contingency fund give promise of a continua- 
tion and enlargement of the present fine dividend scale. 

In examining the statement of the company for the year 1908, as 
relating to its activities, it is satisfactory to note a substantial in- 
crease in premium receipts and new business, the latter showing a 
gain of nearly fifty per cent over the figures of 1907. Premium 
receipts for the year amounted to $58,994,653, while the total income is 
reported at $84,880,027. The managers have endeavored to conduct 
the business along the most conservative lines consistent with due 
progress, and while the expenses of management for 1907 were very 
low, and the increased new business last year called for a larger sum 
in first year’s commissions, yet the total management expenses were 
reduced by over $300,000, and amounted to but $7,123,181, of course 
exclusive of taxes. The percentage of expenses to premium income 
in 1908 was but twelve per cent, a figure which it would seem prac- 
tically impossible to reduce under modern conditions. 

The Mutual Life of New York, with its $539,000,000 of assets and 
$1,438,000,000 of insurance in force, is one of the marvels of modern 
times. Its funds have been accumulated and are being conserved in 
the interests of its 640,000 policyholders and those dependent upon 
them. It stands obligated to pay hundreds of millions of dollars in 
the future, so that the following exhibit of its payments since organ- 
ization forms only a slight indication of the vast sums yet to be 
distributed : 

PAYMENTS TO PoLicyHOLDERS 1843-1898 INCLUSIVE. 


Death claims paid to beneficiaries...............eeeeee- $397,112,646 
Endowments: asi anneitiesooo50066)s ceded ce cccceaeucve 114,254,322 
SanehEIIEE (-WAINES Ss o's Sc a eae A ee 192,649,089 
TUIVIGEUR 6 ooo ce dk cde eee ala ea Chee ea na eases 130,871,586 

"ROCA PO VIONES a 5 od xs dads vacaeceess a eh aeweuns 834,887,643 

Aseets accumnmlated ss oo 02S hte oie sdk cea ne 539,038,968 
Payments to policyholders plus present assets.......... 1,373,926,611 
Premiums received from policyholders................. 1,247,468,323 
Excess of payments and accumulations over premiums.. 126,458,288 


The above table shows that during its career the Mutual Life has 
paid all expenses from its interest income, and saved therefrom in 
addition for the benefit of its members more than $126,000,000. The 
one sole aim of the management under President Charles A. Peabody 
is to furnish the best life insurance in the world at the lowest possible 
cost, and that this is being appreciated is shown by the way in which 
its new business is increasing month by month. 





John Hancock Mutual Life Insurance Company. 


Massachusetts has long been regarded as the home of some of the 
best life insurance companies in the world, while the record of the Com- 
monwealth for its excellent system of insurance laws and its careful 
and thorough Department of Insurance supervision have stamped Mas- 
sachusetts policies as gilt-edged, to say the least. The Commonwealth 
has a number of good companies, small, medium-sized and large, and 
among the largest of them—although the youngest of the group organ- 
ized prior to 1863—is the John Hancock Mutual Life Insurance Company 
of Boston, which has recently completed its forty-sixth year. In volume 
of assets held it surpasses all its contemporaries in the Commonwealth, 
while considered from the standpoint of insurance in force it is far 
and away in the lead of any of them. Through the medium of its two 
great branches covering ordinary insurance and weekly premium business, 
it is actively engaged in spreading the benefits of life insurance in more 
than 1,800,000 homes, and its agents are constantly engaged in prosecut- 
ing their work among practically all classes and conditions of mankind. 
Its growth, while particularly rapid in the past quarter of a century, has 
been marked by conservatism, so that, viewed as a whole, there is shown 
a solidity and symmetry that mark the company as one particularly well 
fitted, to carry out all obligations, both in the present and future. 

The John Hancock Mutual was incorporated by special act of the 
Massachusetts Legislature in April, 1862, and commenced operations in 
the closing months of that year. Within five years it had become firmly 
established, and by the end of its tenth year ranked high among the 
sound life insurance companies of the country. As is well known, in 
the early seventies a blight fell upon the life insurance business of the 
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country, which affected the reliable companies as well as those of ill- 
repute. But while the business of this company, in common with that 
of others, fell off, its inherent strength and stability were shown by the 
manner in which its assets kept up and at no time was there any fear 
that its obligations would not be met to the utmost. In 1879 the com- 
pany entered the field of weekly-premium insurance, then in its in- 
fancy in this country, and is consequently one of the pioneers in that 
useful branch. There were doubters who questioned the possibility of a 
mutual company successfully working this field, but the managers had 
their judgment borne out from the start, and since then the career of 
the John Hancock has proceeded without setback. In figures, the 
history and success of the John Hancock may easily be traced by means 
of the following table, illustrating its growth by five-year periods, to 
which we have added the year 1908: 


TABULAR EXHIBIT OF GROWTH, 1867-1908. 


Paid Insurance in Force. 

Year Premiums. Policyholders. Policies. Amount. Assets. 

| Bae $461,392 $94,140 4,202 $10,138,158 $884,708 
oo See 726,127 393,499 8,413 19,205,764 2,449,907 
_ jh Boe 853,619 379,271 7,390 14,295,279 2,806,462 
re 415,537 348,948 53,951 14,542,776 2,513,543 
ROO ich saa 1,031,845 475,372 208,902 32,936,204 3,070,649 
—, Se 2,914,498 1,168,605 563,362 78,138,546 5,061,651 
re 5,773,144 2,173,545 919,368 150,613,389 10,489,631 
rr 10,914,984 4,029,377 1,357,951 288,358,118 23,176,440 
| eee 17,410,728 7,314,583 1,803,732 456,941,254 48,085,758 
i eee 18,108,398 7,481,985 1,859,708 485,072,482 56,855,239 


During the year 1908, while unusual difficulties were encountered 
owing to business conditions, yet the activities of the year resulted in 
substantial progress, so that the members, the field force and all con- 
nected with the management are justified in feeling fully satisfied with 
the results attained, as well as the general standing of the company. 
Some of the results of last year are shown by the following array of 
gains over 1907: 


Pa AU A ON oo as. bc caves po os wee sea wae ates ome $8,705,612 
GTN Ik EE EU eS oo hs od win 0-0 ebm oe COMES ek 1,052,652 
Increase in surplus (contingency reserve).............0eeeeeeeees 1,402,839 
Increase in Statutory TESETVE ...... cere csesccccecessvcsvevesvese 7,290,902 


SEIOER ROH GU TTR SIE NOEE 5 oicon bsg hk yac o's caenbo ge eewesnee vee 25,551,728 


A triennial examination of all domestic life companies is one of the 
duties imposed upon the Massachusetts Insurance Department. Last year 
the John Hancock was thus examined. It was no perfunctory task, but 
a thorough delving into every department, from which the company 
emerged without a defect being discovered. No higher testimonial can 
be given the management than the following, quoted from the report: 
“To conserve the best interests of the present and prospective policy- 
holders and their beneficiaries is the one object which the officers of 
the corporation appear to have always in view.’”’ It is needless to add 
anything further to such a statement, nor to indulge in specific praise 
of the men at the helm of this great corporation. They have all been 
identified with it for many years and devote their best efforts to its 
service at all times. The John Hancock Mutual ranks to-day among 
the largest, strongest, and most reliable of American life insurance 
companies; its policyholders receive every advantage which prudence 
dictates, and its management keeps it in the forefront with conserva- 
tive progressiveness. 





The Germania Life Insurance Company. 


The year 1908 proved a favorable one for the Germania Life Insurance 
Company of New York, although general business conditions were more 
or less disturbed. Its new issues were approximately the same as in 1907, 
some eleven and one-half millions having been paid for, while the gain 
in amount in force was much larger. The company now has on its books 
69,439 policies for $116,625,759, and is consequently among the leading 
life insurance companies of the country in size as well as in the favor- 
able terms it offers to its policyholders. The complete statement for 
1908 shows gains all along the line, including premiums, interest and 
rental receipts, payments to policyholders, insurance in force, assets and 
surplus funds. While there was more business to be cared for, the com- 
pany was again able to reduce its management expenses and thereby 
improve its position, so far as profit for the ‘policyholders is concerned. 

During the year the Germania Life received in premiums the sum of 
$5,073,449, while interest, rents and other income of $1,882,454 made up 
a total income of $6,955,903. The company paid to its policyholders the 
sum of $3,928,219, of which $1,625,836 was for death claims, $1,324,758 for 
matured endowments, $618,887 for surrendered policies, and $358,738 for 
dividends. The amount saved from the income for the future protection of 
the insured was $1,783,702, or over twenty-five percent of the total income. 
Assets amounting to $41,021,783 are now held by the Germania, while the 
total surplus funds are $5,815,066, including $3,254,171 dividends appor- 
tioned for payment in 1909 and subsequent years. The management of 
this company is in the hands of capable and experienced men, who give 
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it the best possible service. The president is Cornelius Doremus, and 
he is supported by Hubert Cillis, vice-president; Max Wesendonck, 
second vice-president; John Fuhrer, actuary, and Carl Heye, secretary. 





Security Mutual Life Insurance Company. 


The result of the year’s work of the Security Mutual Life Insurance 
Company of Binghamton, N. Y., as shown by its 1908 annual statement, 
should bring content to the policyholders and encouragement to the 
agents. Its financial strength was augmented to a considerable degree, 
and the whole statement shows that the first year of President Frederic 
W. Jenkins’ administration has been a successful one. The assets of the 
Security Mutual now amount to $5,230,126, indicating a gain for the year 
of $575,747, while the surplus stands at $491,196. Besides the reported 
surplus, the company has set aside $148,804 as an additional amount to 
protect policy contracts. Heretofore this sum had been carried in sur- 
plus, so that were the same course followed this year the surplus would 
show a gain of $91,635 over that at the close of 1907. During the year 
the company received a total income of $1,808,983 and paid to its policy- 
holders $832,221, making a total since organization of $5,687,869. With 
improved conditions in the business world and a more settled state of 
affairs in life insurance circles, the Security Mutual may con‘idently 
expect a period of prosperity this year. 





Phoenix Insurance Company, Hartford, Conn. 


As shown by its 109th semi-annual financial statement, the Phoenix 
Insurance Company of Hartford now cccupies an exceptionally strong 
financial position and made remarkable gains during the year just closed. 
Its resources now aggregate $8,834,272—a gain of $868,818 in 1908; its 
reserve for reinsurance amounts to $3,967,498—an increase of $22,219; 
while its surplus to policyholders has reached the sum of $4,169,175, or 
$747,337 more than a year ago. As the company’s capital is $2,000,000 
and its net surplus is $2,169,175, the gain in surplus on last year’s 
figures was more than fifty per cent, besides which the stockholders re- 
ceived good dividends. Notwithstanding the heavy fire loss of the year 
1908, the underwriting experience of the Phoenix was very favorable. 
The officers of this strong and reliable company are: President, D. W. 
C. Skilton; vice-president, Edward Milligan; secretaries, John B. Knox 
and Thomas C. Temple. Lovejoy & Spear, Cincinnati, Ohio, are man- 
agers of the Western department; Geo. H. Tyson, San Francisco, Cal., is 
manager of the Pacific department, and J. W. Tatley, Montreal, Canada, 
is manager of the Canadian department. 





Security Mutual Fire Insurance Company, Chatfield, Minn. 


During the past two years the above-named company has made excel- 
lent progress, having made the following increases: In insurance in 
force, $2,068,289; in premiums received, $45,360; in assets, $19,581; in re- 
insurance reserve, $10,271, and in net surplus, $5829. In the same period 
it paid $102,570 for losses, and succeeded in lowering its expense ratio 
nearly seven per cent. The company now has $55,266 of admitted assets, 
comprising $22,308 in cash and certificates of deposit; mortgage loans, 
$22,650; real estate, $1239; net premiums in course of collection, $8172, 
and accrued interest, etc., $896. Its liabilities embraced $29,877 of un- 
earned premiums, $4000 reserved for unadjusted losses, and $1279 of 
accounts payable and return premiums, leaving a net surplus of $20,110. 
In addition, the Security possessed $132,678 of contingent assets, so that 
its total surplus, including the contingent assets, is $152,788. The com- 
pany has paid $255,344 for losses since organization, and $57,293 for 
dividends. 

The officers of this enterprising institution, which is well established 
in Minnesota and the Dakotas, are: President, F. L. Tesca; secretary, 
C. L. Thurber; treasurer, A. L. Ober. 





Washington Fire Insurance Company, Seattle, Wash. 


“Strong and Clean’ is the motto of the Washington Fire Insurance 
Company of Seattle, which company closed the year 1908 with excellent 
assets amounting to $662,476. Its total liabilities, except capital were, 
$310,414; reinsurance reserve, $269,160; net cash surplus, $102,062. As its 
capital is $250,000, a surplus to policyholders of $352,062 is shown. The 
Washington Fire has built up an enviable reputation during the three 
years it has been in business. Starting operations with a paid-up capital 
of $50,000, and assets aggregating $88,120, it has now a paid-up capital 


_ of $250,000, and assets amounting to $662,476. The officers of this strong 
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Western insurance corporation are: President, Henry Carstens; vice- 
president and manager of the Central department, Chicago, Ill., C. G. 
Yates; secretary, W. S. Worman; assistant secretary, W. L. Niehorster. 





The Pacific Coast Casualty Company. 

Ever since the Pacific Coast Casualty Company, San Francisco, was 
organized in 1902, it has maintained an uninterrupted series of suc- 
cesses, each year showing substantial increase in assets, surplus and 
premium income. The company writes liability, plate-glass, burglary 
and theft and workmen’s collective lines, and has gained the confidence 
of insurers by its steady progress. On December 31, 1908, this company 
had assets of $629,181, and surplus, including $200,000 cash capital, of 
$394,345. Its premium income last year reached $250,977. The manage- 
ment of the company is in the hands of Edmund F. Green, president, 
and Franklin A. Zane, secretary. 





Midland Casualty Company. 


The organization of the Midland Casualty Company, with head offices 
in the Fort Dearborn building at Chicago, is being rapidly pushed to 
completion, and it is hoped that matters will soon be in shape for the 
granting of a license. This company is being organized with a capital 
of $400,000, which will later on be increased to $1,000,000, and under the 
laws of Illinois the entire amount of capital stated in the charter must 
be in hand prior to the granting of a license. It will write personal 
accident and health, employers’ and public liability, credit, burglary and 
theft, plate-glass, steam boiler, passenger elevator, sprinkler leakage 
and other forms of miscellaneous insurance permitted by law for a com- 
pany of this character. 

The promoters claim, and with the argument all in their favor, that 
the Middle West can well afford to support a representative casualty 
company with headquarters in that section. Many prominent business 
men of that section have supported this view and a very strong board 
of directors has been secured, whose prestige and influence should insure 
a large volume of business at the start. The par value of the stock is 
$10 per share, but is being sold at not less than $14, so as to provide an 
ample surplus. In selling the stock of the Midland Casualty Company 
there is also sold with it stock of the Midland Operating Company. 
This latter is, in reality, the agency department of the casualty com- 
pany, incorporated. Its capital is also one million dollars, divided into 
the same number of shares as the casualty company, and the stock is 
not sold separately, so that the ownership of both companies is identical. 
The money received from the sale of the operating stock will be used 
for the promotion and sale of the casualty stock and for the establishing 
of agencies. It is the intention to have the agency department in full 
working order when the casualty company is licensed, and the necessary 
expense thereof will be defrayed by the operating company. By this 
means there will not be any depletion of the casualty company’s surplus. 

The men connected with the organization of the Midland Casualty are 
possessed of abundant ability and energy, as the success they have al- 
ready met with testifies to. O. S. Edwards, president of the operating 
company, has been for a number of years past a general agent of the 
National Life, and prior to that time achieved success as a commis- 
sion merchant. H. C. Pegram, secretary and treasurer of the operating 
company, has been an insurance man for more than twenty years, the 
latter part of which he served in connection with the Mutual Life of 
New York as manager of its Calumet (Chicago) branch office. No 
manager has yet been selected for the Midland Casualty, but in due 
course satisfactory inducements will be held out to a capable casualty 
underwriter to hold that position. The officers thus far selected for the 
Midland Casualty are: President, W. E. Gillespie, secretary of the 
Chapman & Smith Co.; vice-president, F. S. Cable of the Cable-Nelson 
Piano Company, and general counsel, McKenzie Cleland, judge of the 
Municipal Court. The time seems opportune for the successful organ- 
ization of a strong casualty company in Chicago, and the men who have 
this project in hand deserve the success they are meeting with. It can 
safely be predicted that the Midland Casualty Company will s0o0n be 
actively engaged in business. 





Mississippi Valley Life Insurance Company. 


Arkansas has now an old line legal reserve life insurance company— 
the Mississippi Valley Life Insurance Company of Little Rock—with an 
authorized capital of $250,000. The company qualified with the Insur- 
ance Department of the State, and was granted license February 9 to 
begin writing insurance. Over $300,000 in applications came in immedi- 
ately following the announcement, and the Southern managers, with an 
agency force of over fifty men, declare their intention to put $3,000,000 
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of business in force inside of two months. The company is writing only 
non-participating policies, with the most liberal up-to-date features and 
everything a guarantee. 

Everyone buying policies in this company will receive fair and equi- 
table treatment—no special contracts, advisory boards or schemes giving 
one class of insurants advantages over others. This will commend its 
policies to all wanting insurance, and especially citizens of Arkansas 
who want to foster home institutions. 

The officers are: W. S. Mitchell, president; T. E. Helm, vice-president 
and general counsel; Avery E. Moore, secretary; W. E. Lennon, treas- 
urer; Dr. J. P. Runyan, medical director; Frank Wittenburg, auditor; 
Pratt & Grigsby, Southern managers. 





REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American Home Fire Insurance Company, Greenville, S. C. 


The American Home Fire of Greenville, S. C., has been granted a commission 
by the Secretary of State, and commences business at once. The capital stock 
of the company is $300,000, and Chas. T. Hard, formerly general agent of the 
Continental, is manager. 





Avon Marine Insurance Company, Windsor, N. S. 


The Avon Marine of Windsor, N. S., was wound up a short time ago. The 
company was established in 1851. 


Bankers Fire Insurance Company, Los Angeles, Cal. 


The Bankers Fire of Los Angeles is preparing to commence operations, and has 
rented the first floor, corner banking room of the Los Angeles Trust building. 
The officers are: President, Lee C. Gates; vice-president and manager, J. F. 
Youtz; secretary, W. S. Alen; treasurer, J. M. Hunter. 





Camden Fire Insurance Association, Camden, N. J. 


The Camden Fire is arranging to increase its capital from $400,000 to $500,000 
and add $100,000 to its net surplus. 


Illinois National Fire Insurance Company, Springfield, Ill. 


The Illinois Insurance Department has issued its report on the Illinois National 
Fire of Springfield, as of December 31, 1908. The financial statement shows total 
admitted assets amounting to $250,727; total liabilities, except capital, $125,104; 
capital paid up, $100,000; net cash surplus over all liabilities, $25,623. Mortgage 
loans in Arkansas, Michigan and Missouri and bonds of the Cincinnati, Bluffton 
and Chicago Railroad and the Fairbanks Building Company amounting to $92,000, 
to which some exceptions were taken at the time of the examination, were dis- 
posed of subsequent to the examination, and the Illinois Insurance Department 
has been furnished with an affidavit by the officers of the Illinois National Fire 
that certificates of deposit of the Mansfield Banking Company in amount of 
$92,000 are in their possession as substitution of said investments. 





Los Angeles Fire and Marine Insurance Company, Los Angeles, Cal. 


The Los Angeles Fire and Marine is being organized at Los Angeles by Brad- 
street Miller, with offices in the Merchants Trust building. 


Maine Fire Insurance Company, Sanford, Me. 


The Maine Legislature has been petitioned by George B. Goodall, Fred J. 
Allen, L. B. Goouall, William Batchelder, — M. Lord, R. H. Duncan and 
N. R. Smith for a charter to incorporate the Maine Fire, with a paid-up capital 
of $50,000. Headquarters of the company will be at Sanford. 





Manufacturers and Traders Insurance Company, Minneapolis, 
Minn. 


C. B. Shove of Minneapolis has organized the Manufacturers and Traders In- 
surance Company, which will issue policies covering properties thoroughly 
equipped with automatic sprinkler systems. The prospectus states that the Manu- 
facturers and Traders is organized and doing business under the laws of Minne- 
sota, with an authorized capital of $500,000. The officers are: President, P. D. 
3outell; vice-president, F. J. Luger; treasurer, Perry Starkweather; secretary, 
C. B. Shove. 








The Central and Eastern New York State Agency, Accident and 
Liability Department, Aitna Life Insurance Company, desires to en- 
gage an active, experienced man as a Special Agent ; one who can not 
only produce himself, but can assist local agents in producing. (This 
Agency produced last year, $175,000 in premiums.) Position perma- 
nent ; salary and expenses. Address B. E. Watson, Manager, Box 44 
Syracuse, N. Y. 
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Ligency Wants. 


Company Representation Wanted. 








GwWANTE Di 


Hustlers desiring top notch Contracts in growing progressive Company 
Popular up to date Health, Accident and Death Policies 
30,000 risks in forcein thirty States 
Liberal Compensation Guaranteed 
Monthly and Annual Premiums 
Cash Capital and Surplus $200,000.00 
FEDERAL CASUALTY CO., 

















DETROIT, MICH. 


ARKANSAS STATE AGENCY WANTED 


Prominent firm of managing underwriters desires general 
agency of reliable fire insurance company for Arkansas; firm 
controls large percentage of entire fire premiums of that 
State. Address “J. H. B.,” care of The Spectator, P. O. 
Box 1117, New York City, N. Y. 





WANTED 


An experienced man for superintendent 
of the accident department of one of the 
large stock companies. State qualifica- 
tions and salary expected, and address 
‘‘Accident,” care of The Spectator, P.O. 
Box 1117, New York City, N. Y. 


WANTED 


A good life insurance company wants to secure the 
services of a first-class insurance man who has the 
ability and knowledge to sell straight life insur- 
ance. Company sells policy same as Bankers Life, 
of Des Moines, Iowa. Is wanted for the State of 
Pennsylvania. Will pay salary to good man. None 
but men well recommended need apply. Address 
“Insurance,” 419 Drexel Building, Philadelphia, Pa. 


THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 
I Death, Insanity, Total Disability, I Disability, Old Seven Loss of E: 
ry: pny ee emg Eo cing ocd ain: are af eae g 
Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN ee PLAN. 
Larger surplus in ae een = ana as ot oe = any other Order 
at double the age. 
The Family Fraternity. | The Premium Fraternity. | The Permanent Fratemity. 
Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS : ietee B, Se, We Fr Biatord f Ry ae oon. ken 7S 
'Suuth and Hlastings. ad , 











WE WANT YOU to know that our Health and Accident CERTIFICATES th 
liberal and up-to-date on the market. vee . ee 


WE WANT YOU to oy that our District Managers’, Agents’ and Solicitors’ contracts are 
the most liberal made. 


WE WANT YOU to gee _ = you will if you write and get our liberal renewal and 
money-making terms. Addr 
THE PROTECTIVE LIFE ASSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 


Littorneps. 


Insurance and Adjusting, 15 Years. 
Experience {name Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 

BALTIMORE, MD., Calvert Bidg. WASHINGTON, D. C., Colorado Bldg 
(Address Washington) 
Insurance losses. Claims ror damages to person or property. In 
nations made. Reports supplied. Legal evidence secured with which to prosecute or 
defend suits at law or 7- ity. The law (decisions of highest courts) governing insur- 
ance and negligence of employers and others for damages. Territory: go anywhere. 
N. B.) Member Bar U.S, Suvreme Court. 
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Prominent Agents and Brokers. 


PERCY B. DUTTON 
ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 











aes DOURSON & CO. 
Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bidg. ~- ~ SAN FRANCISCO 





RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
weer = Lumber Insurance Clrnpas of Buffalo, N. Y. 
dirondack Fire Insurance pany of New York. 
Lumber rance Com of New be 
City of on - - hol Compan 
arine and Accident _ Company of Germany. 
New: You Pi Plate Glass lass Insurance Company of New York. 





ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bidg., ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 


Representing : 
Norwich Union, Hamburg-Bremen, Philadelphia Uaterestnns, Fidelity, Ori New 
Hampshire, Austin Ohio German, Co Conn.. —" yopixe HT eneload ~y 

General Accident, American Bo 
Giass, London Guarantee aa Sa, NiY~ 





Herserr Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GENXRAL INSURANCE, 63 Wrxtam Srreet, New York. 
Correspondence Solicited. 


L. AusTIN JoHNSON, ceo, 





“WANTED” 
Stock Life Insurance Salesman, to place Treasury stock of an Ohio Old 
Line Legal Reserve Life Insurance Company. Liberal contracts of- 
fered; bank references jsupplied; send references with application to 


THE CINCINNATI LIFE INSURANCE COMPANY 
CINCINNATI, OHIO 


An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 
AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 








H ENRY L. ENGEL 
; 416-18-20 Walnut Street, Philadelphia Pa. 
Surplus Lines a Specialty 


Correspondence Solicited Prompt Service 





SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd 
British General Ins. Co, Ltd; and Property Ins. Co., Ltd.; all of Great Britain 
Also immediate binders given on London Lloyds up to $60,000. Also losses 
promptly paid at New York Office, 

84 WILLIAM STREET 


Telephone, 3795 John Charles A. Seddon, President 
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Prominent fgents and Brokers. 


fictuarial 








Ro" R. TUTTLE 


Syracuse, N. Y. 
New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, ~ ~ - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, Sd - - NEW YORK CITY 


JERSEY CITY 





Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 


H. E. SCHARLACH 


FIRE 
UNDERWRITER 





Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 





Ward & Winship Representing Royal Canadian 
56 Maiden Lane Underwriters with Assets 

NEW YORK, - - N.Y. over $1,000,000 for Surplus 
Phone, 1764 John Lines in United States. 











ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va. and 
HAWKEYE INS. CO., OHIO AND WEST VA. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
oe Special Attention Given to Surplus Lines, 


CHURCHILL WHITTEMORE CO. 


° 118-120 N, FOURTH ST. (Ist Floor Pierce Bidg.), ST. LOUIS, MO. 


net, Sot Soe. 8 a eg Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 
Nassau, Camden, Eastern, Granite State, Mich heel, Saywani, Ine. eee 6. ‘Pacific, ited States 
Commission allowed Non-Resident Agents on Insurance on ST DIS properties. 


Prominent Hgents and Brokers at Chicago. 














A Texas Life Insurance Company, just beginning 
business, and with ample capital and surplus, wants 
capable actuary. Address “ Actuary,” care of The 
Spectator, P. O. Box 1117, New York City, N. Y. 





AVID PARKS FACKLER 
Ex-President Actuarial Society 
EOWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





Successor to ELizur WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


ee C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, “ Actuary” 





M. M. DAWSON, F. I. A. 
CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





" gee: J. HARVEY, F. 1. A 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 
‘Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. Je 





GAMUEL BARNETT, 


CONSULTING ACTUARY, 


602-3 Perzrs BuILDING, ATLANTA, GA.. 





R. = FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA. 





— W. GLOVER Ph.D., (in mathematics, 
Consulting Actuary, 


620 Oxford Road, 2 - - 7 Ann Arbor, Michigan. 





Gro. W. MONTGOMERY M. L. C. FuNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins, Co., Newaik; Concordia Fire Ins. Co., ieesinn, P aye Hie lee. og 


Philadelphia; Western Ins. Co., of Pittsburg’ Farmers & 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Geof Ne New York. 





J H. NITCHIE, 


A UARY . 
153 LA SALLE STREET 
919 Association Building 


Telephones {S20 sou2" CHICAGO 




































Eagan ton ne oe CO FB eC . 















THE SPECTATOR cstsy 








Fictuarial. 





P AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 


FREDERIC S. WITHINGTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 


Invites correspondence regarding all branches of actuarial work 
awn eee premiums, surrender values, reserves, etc., on all recognized stand- 
on any “NEW ‘AND EXCLUSIVE POLICY FEATURES SUGGESTED 
Policy forms drawn to meet all legal requirements in any State. 
ce. Formerly A of Iowa Insurance 
aE Sites Pome 


H W. BUTTOLPH 
CONSULTING ACTUARY 











LAW BUILDING, INDIANAPOLIS, IND. 





through his articles in McClure’s 

Magasine asthe leading lay ar og 
insurance. It is in response to a general de- 
—_ not on the part be the public, but 
on of com ts "a 
ees see et. 


e out country as 
Lif e which ae aa notable for thi fimes an im. 
as for their comprehensiveness 
a Cie toe inci bans Goihated nw book 
form with a new general introduction, explain- 
ing the recent developments in the insurance 


| ; situation which led to the publication of the 
hnsurance series. Unlike most that a recently been 
written on this subject, these articles are in no 
sense an attack, nor are they limited merely to 
CCRT the criticism of certain abuses that have grown 
up —_ insurance ame They are — 
© sco an and constitute a veritabie histo) 
By Burton J . Hendrick of life insurance in America, as well as an std 


2068 planation of the principles upon which itis based. 


ME. HENDRICK’has become recognized 


The Story 

















Address THE SPECTATOR COMPANY 


Reduced Price, Sole Selling Agents for the Insurance World 
Delivered, $1.00 CHiceee Ofce 135 William S Street 








aoe 








oo DYRE ELDRIDGE 
CONSULTING ACTUARY 
Room 2429, PARK ROW BLDG., NEW YORK CITY 


(30 Years’ Experience. The National Fraternal Congress 
Table of Mortality was graduated by Mr. Eldridge.) 





G LADD PLUMLEY 
“ FELLOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY ° 


160 East 91st Street 


Telephone 2430 79th Street NEW YORK 








Public Accountants and Auditors. 


cn F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 








Home Office, - =- = = 140 NASSAU ST., NEW YORK 
Cable Address, ‘‘Audit’’ Telephone, 5550 Beekman 








Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EgurrasLe Buiipine, Cuicaco, ILL. 














A company with clean record wants experienced board 
contract men. Liberal advances and highest com- 
missions. Unless you can prove you have had several 
years’ experience in that line do not apply. 

C. D. C., care of The Spectator, 
P. O. Box 1117, 
New York City, N. Y. 








California Insurance Co. 


OF SAN FRANCISCO, CALIFORNIA 
Capital, $400,000 


We invite applications for 
Agencies throughout this 
field and believe our record 
entitles us to your support. 





FRANK C. STURTEVANT 


Manager Eastern Dept. 


CONFLAGRATION PROOF Fourth and Walnut Sts., Philadelphia 


NORTHERN INSURANCE COMPANY 


or New YorRK 


Cash Capital, $350,000 Total Assets, $1,041,638.91 
Surplus to Policyholders, $510,670.22 














WILLARD S. BROWN © CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. BECK, Special Agent 
196 Lathrop Ave., Detroit, Mich. 


FRANK G. HERMAN, Special Agent H. W. CRANDALL Special Agent 
Mattoon, Ill. Merriam Park, Minn. 


A New Medical Work 


Life Insurance and General Practice 


By E. M. Brockbank, M. D., F. R. C. P. 


An instructive work for life insurance medical examiners, 
dealing with: I. The medical examination of an applicant for 
insurance; II. Impaired lives. 


Bound in Cloth (288 pages). Price, $2.50 Per Copy 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 Witiiam STREET, 
159 La Sa.te STREET. NEW YORK. 


A METHOD OF HANDLING IMPAIRED LIFE RISKS 
By John F. Roche, 2d Vice-President and Actuary of the Pacific Mutual Life. 
This pamphlet deals with the subject of impaired life risks on the basis of a method 
— out by the writer some years ago, which has proved highly satisfactory in* actual 
i: Tt will be found of interest to all company managers and actuaries. 


Price, 50 Cents Per Copy 
THE SPECTATOR COMPANY 135 WILLIAM STREET NEW YORK 


WM. WILLIAMS, Special Agent 
27 Kilby Street, Boston 











